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Ref.No. IVL001/06/2014 

 
3 June 2014 

 
President 

The Stock Exchange of Thailand 

 
Subject:   Acquisition of 100 percent stake in Artenius TurkPET A.S. in Turkey 

 

Indorama Ventures Public Company Limited (“IVL”) would like to inform that its subsidiary, 

Indorama Netherlands B.V has acquired 100% of Artenius TurkPET A.S. (“Artenius”) in 

Adana, Turkey.  

Artenius is a PET producer in Turkey with a capacity of 130,000 tons per annum. Turkey is an 

attractive market with a deeply urbanized economy enjoying high PET demand growth. Its 

Eurasian location provides ease of access to Central Asia, Middle East, North Africa and 

Southern Europe via excellent land and sea infrastructure.  

Artenius is located adjacent to SASA Polyester Sanayi A.Ş a Istanbul listed Polyester entity 

which IVL has signed a binding agreement to acquire the seller stake of 51% on 9th April 

2014 and is under process for regulatory approvals. Artenius acquisition will provide 

further synergies and expand sales into the new geographical area to better serve the 

domestic and regional markets. 

The total value of the acquisition, calculated in accordance with the regulations of the Capital 

Market Supervisory Board and the Stock Exchange of Thailand, is less than 15 percent as 

prescribed by the regulation of the Stock Exchange of Thailand Re: Disclosure of Information 

and Other Acts of Listed Companies Concerning the Acquisition and Disposition of Assets, 

2004 (as amended).  

 
Please be informed accordingly. 
 
 
Yours faithfully, 
 
 
 
 
(Mr. Souvik Roy Chowdhury) 
Company Secretary 
 


