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Disclaimer

The information contained in this presentation is intended
solely for your personal reference. Please do not circulate this
material. If you are not an intended recipient, you must not
read, disclose, copy, retain, distribute or take any action in

reliance upon it.
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Corporate Vision, Mission and Values

A LEADING FULLY INTEGRATED REFINING & PETROCHEMICAL

VISION COMPANY IN ASIA PACIFIC

+ To be in top quartile on performance and return on investment

+ To create a high-performance organization that promotes
MISSION teamwork, innovation and trust for sustainability

* To emphasis good Corporate Governance and commit to Corporate
Social Responsibility

Professionalism Excellent Striving
Ownership & Commitment g C:ﬁ / ve Vision Focus

Social Responsibility Integrity Teamwork & Collaboration

VALUES




Corporate Governance Policy

Roles and Responsibilities for
Corporate Governance Policy Stakeholders

The board of directors, management || . Truthfully report company's situation and

and all staff shall commit to moral || future trends to all stakeholders equally
principles, equitable treatment to all on a timely manner.

stakeholders and perform their duties for || - Shall not exploit the confidential

the company’s interest with dedication, information for the benefit of related

integrity, and transparency. parties or personal gains.

« Shall not disclose any confidential
information to external parties.

CG Channels : Corporate Management Office
]

; = ® Thai Oil Public Co Limited +66-0-2797-2999 ext. 7312-5
Should you discover any, ai ublic Lompany Limi ﬂ

]

I

I

: 8 p 355/1E C lex Building A

ethical wrongdoing that is! 11F,f Vibhavadi :;Tg:I: il :

not compliance to CG policies : Chatuchak, Bangkok 10900 == +66-0-2797-2973 :
I
I
I

or any activity that could,

harm the Company’s interest, ' ==
: E cgeoordinate@thaioilgroup.com G http://www.thaioilgroup.com |

Mlanal

please inform:




AWARDS & RECOGNITIONS

Q4 & FY/2013 BUSINESS HIGHLIGHTS

PERFORMANCE ANALYSIS

MARKET OUTLOOK

TOP WAY FORWARD



Awards & Recognitions



Awards & Recognitions

= Bast Sustainability Report under - Outstanding Re ble

the category of Envirenmental,
* Best Investor Relations & Best CSR Social and Governance (ESG) Power Award under the

r--------------------- ‘ﬂtmquHnn‘G'H
= TOP Management Award by SN | Connect renewable
Business+ Magazine | P Do Jones 1 Electricity Generation
| ¥ Sustainability Indices Praject (Off-Grid)
I ' I Zomdor wrion wich el o }
RrCelg S0
: Tharroel {. o Ui M I
DJsl |
» Member of DJSI Emerging Ma 1
: ber of DISI i rket 2003 |l
« Gold Class Sustainability Award 2014 |
LN N & _§ __§N & _§ 8§ &N N _§ & N _§ _§ N _§ _§ _§ _§N ] .
- Best Social Responsibility Award - —_— Annual Platts Top 250 Asia
* Top Corporate Governance Report -
Anward Global Energy Company
Rankings

Fe=

= Rank 38% in Asia

2013 — . ‘ = Rank 136%™ in the world
. Asia’s Outstanding  Alpha Southeast Asia 2013 Wm
Company on G * The Strongest Commitment 10 | winner of BEST IN EMERGY SECTOR
Sustainable Energy in SEA « Finalist in GRAND PRIX FOR BEST
Asian Company * The Strongest Adherence to OVERALL INVESTOR RELATIONS L 0 st b
' Mﬂﬂm Corporate Governance {5mall or Mid-Cap) (in SEA) CSR1 Recognition 2013

: The Best Strategie CSR = Finalist in BEST INVESTOR * Best Social Responsibility
RELATIONS BY A THAI COMPANY Award (CSR Awards)




Thaioil Group Sustainable Development

@5 | B
gm um :.!'01 ,, Sustainability Indices

Iri Collaboraticn with RobscoSAM &

Tharoul

Member of DJSI Emerging Markets 2013

with Highest Ranked Level in Gold Class
of Global Oil & Gas Companies




Oil & Gas Ranking

sustainability leaders 2014

Industry statistics

@  rRobecosamcold class
BG Group PIC*

5-0il Ca
I'l'hiﬂl?l:l.

@  Robecosam sitver Class
Eni Spé
Repsol SA

. RobecoSAM Bronie Class
Concvus Energy Inc
Ecopetrol SA
Calp Enargia SCP% 54
Petrolen Brasileira SA
sustainability Yeasbook Members
inpex Corp
IRPC AL
Neste Ol O
Pacific Rubiabes Enengy Corp
PTT PCL
Riyal Dutch Shell PLC
Sanios Ud
Sasal Ud
Statoil ASA
Todal 54

* RoberoShl Induiry Leader

Mumber of comganiss in universe 134
Mumbier of companies assessed by RobecoSiM in 2013 89
Assesied companies 1o (ckal companies in aniverse (8] 66

Markel capitalization of atsessed
companses 1o botal market capitalication (%) @

Results at industry level

Dimermsicn liywrage Best  Dimension

seane sore witight
Ecomomic 58 1 41%
Enviranmental E I B4 28%
Soial 49 87 %
Tatal s¢ore

TOP

Score 82

RGBE=COS A el

The Sustainability
Yearbook 2014




Business Highlights
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2013 : Business Highlights

» Global economy slowdown yet US/ EU/ China econ
data showed improved sign by the year-end

* Uncertainties in Middle East and North Africa

« Woeaker Rupiah in Q4 led to falling Indonesian
import petraleum products demand

« Delay of new PX supplies whereas growing BZ
arbitrage demand to West due to shale gas impact

» Oversupply of Lube pressured its price vs. weaker
bitumen demand in China & Indonesia

Financial Highlights

= BOI privilege on tax exemption of emission & fuel
efficiency projects ~640 MB

- Depreciation of THB against USD ~2.2 THB/USD
causing FX loss at ~3,111 MB (mainly unrealized loss)

- Additional gain from commedities hedging-~1,292
MEBE and gain on CC5~230 MEB

« Successfully launched USD 1,000 bn bond, 10/30
years, at a coupon rate of 3.625% p.a. / 4.875% p.a.

- Affirmed credit ratings : Fitch: AA-(tha), S&P: BBB,
Moody's: Baal

ws Sluggish oil demand growth in AP

# Crude supply disruption supporting its price
resulted in Stock Gain > 5
11

= Softer GRM tracking along SIN GRM
% Improved Aromatics margins ‘m
# Maintained Lube margins ﬂ

Business Highlights

Safety / Reliability / Flexibility / Efficiency
* TOP: 102% utilization rate, capture domestic sales 85%,
« TPX/ TLB: Optimized run at 89% / 102%
* GPSC: increased capital and issued RO shares
* TM: acquired 2 Aframaxs and 3 Crew boats

* TET: SAPTHIP/MCE efficiently operate due to rising gasohal
demand after ULG 91 phase out, UBE COD in Jan 13

New Set Up Companies

LABE 11 fun 13 Produsce & diciribuete LAB which & an

(TPX 75:Mam F5) irfenmadiane feedsiock 1o produce surlactant
TOP Maaticsl S1ar 2 Mg 13 Buy wedtels for crude, feedibock & petrabeum
(Wi S0 Mathalin 509 product storage and transportation services
TOP SPF 26 Dec 13 Operate 2 5PPs (239 MW




2013: Unrealized FX Loss Caused Softer Net Profit

Top Group Net Profit Gross Refining Margin - GRM

Unit - raillion THE

W NP w/o Stock G/L  ® Stock G/(L) LCM %/bbl Q3/13 Q4/13 FY/13 FY/12
Marketing GRM 2.0 1.9 4.3 5

£ 3
Q3f 13 Q*U:l 3 FWH qu
. Stock Gain/(Loss) 4.0 1.5 0.8 (0.8)

7,609 MB| (14)* MB | |10,394" MB| | 12,320 MB

Accounting GRM 9.0 3.4 5.1 4.5

4.2

1.0 3.0 1.4

Gross Integrated Margin - GIM

$/bbl Q3/13 Q4/13 FY/13 FY/12
Aromatics 19 2.1 1.8 1.7
Lube base 1.2 1.0 0.9 0.9
Marketing GIM 7.9 4.9 6.8 7.6

Accounting GIM  11.7 6.4 1.6 6.9




Performance Analysis
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Q4/13: Lack of Supply...Incessantly Increase in Crude Price

Sep Ot Mo D Jan

%/bbl . s 4
2 Dubai Crude Qil Price 108 | 107 | 106 | 108 | 104
Lo Avg Dec'lz | Avg Mar'l3 | 105.8 $/bbl
120 : 106 $/bbl as of 27 Feb
o T I I R A T T P TT— S

1 AL 12
"3 "1 i Avg. Sepl2  :
: Avg. Dec'11 11 4bbl s Avg . Sepild
% { Avg.Dec'l0 106 $/bbl Avg. Jun'12 g dun 108 $/bbl
o | BIS/MbI ; 94 $/bbl - LR
101 111 107 106 : 116 106 106 107 : 108 101 106
m 1 i A
Q1/11 Q2 Q3 Q4 Q1/12 Q2 Q3 Q4 Qi/13 Q2 Q3 Q4
Expected Oil Production Increase Concern over stimulus package

* OPEC keep oil production at 30 MMED e * Hmcrl:u[nr_w quE_ :Pplr[n'g; FED decidec_l to taper its
» Higher Non-OPEC supply growth: speculate by % QE policy by $10 billion per month and wind down
. DN e b ] i E v
fast-rising production from US tight oil =¥ steadily through 2014
* Highest U5, oil production : ELA expect L5, oil 3 R g : — ]
3 production increase from 8 MMBD to 8.5 MMBD || Supply Disruption in Middle East & North Africa
= Oil Sanction im Iran: Iranian oil exports are still below 1 MBD

Supportive US Economic and Demand Growth * Violence in South Sudan: cil production has fallen to 200 KBD
» US Crude Stock dropped sharply: after refinery || * Ongoing supply disruption in Libya: due to protest of militia
]... in the U5, came back from maintenance and east state, major ail ports still be closed
RSB . sypportive U.S. economic data: Unemployment | | * Heavy snow in Egypt: a snow fall for the first time in 112 years,
: rate low of 7%. Improve in econ data of Limiting export supplies from the oil as they need to stockpile

Manufacturing, labor market and housing market inventories for domestic heating usage.




Q4/13: Fallen Gasoline Spread...Weaker GRM

[T (e 5/00) AT +High demand in the region for traveling season
. — +Heating demand from Europe and North Asia
-39.1 .41.7 45,7 326 . 30.4 +Less than expected Chinese export due to an
; explosion incident in Qinqdan
—t S

16.4 15.3 19.3 17.5

- LPG price = 76% CP price + 24%*333 $/ton.

- Falling demand in Indonesia as Rupiah
depreciation preventing import activity -0.5 -1.3 -2.4
- Peak global refinery run in Qd

- Weak demand in Europe

__.:-—-'
14.3 13,9 15.9 13.4 hT"" 14.3 +Marth Asian winber demand fnr pnw:-Et generation
: +Lower export from the ME during winter season

+Lower arbitrage due to depressed EU refinery margin

'+ Improved travelling demand in holiday season Gross Refining Margin - GRM

+ Stockpiled product for winter season A decline of
+ Heating fuel demand for kerosene Gasoline spread
20.2 E 17.7 ;
156 160~ 2 ; 5.2 g~

40 46 i

Ql/aaz gz Q3 Q4 QL3 Q@ Q3 o4 FYs12 FYs1a Q12 9 Q@3 Q4 QL3 gz Q3 Q4 FY/12 FY/13
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Rising Crude Price...Resulting in Inventory Gain

Sep | Oct | Mov | Dec | Jan |

: !
(Unit: $/bbl) e | Lol Marketing Gross Refining Margin = Marketing GRM
ik :Dubai Crude Oil Price (Unit: $/bbi)
100
’ : 7.7
, 105.8 $/bbl 40 46 5.2
1640 : 4 as of 27 Feb
! -”""E Mar'12 . m:c.u M2 Q2 @3 o4 O1M3 Q2 Q3 Q4 FY¥M2 FYM3
140 122 /Bl i, i
| : 106 366l BN D Stock Gain/ (Loss)
| : (Unit: S/bbl)
120 | ; )
L ) I R e - Y :
| : 52 a4 ks i
14 i i
| - en 09 (19 @14 0.8)
! A, i Dec'11 111 4 A‘H’E natfl 1% }
: 1 : 163 5 /sl
% 1 avg. Decl0 ﬁmh'; Avg N1 e Mo BN Q12 G2 O3 04 O3 Q2 O3 o4 FYA2 FYM3
| 89 $/bbl i 945/bbl 105 $/bbl Avg. Dac'L2
50 " Accounting Gross Refining Margin = Accounting GRM
| : (Unit: S/Bbi)
. i
| : : 92 Rpmallii ==
s _SE SR B8 B il (6.3)

QL/11 Q2 Q3 Q4 Q12 Q2 Q3 Q4QL13 Q2 QF o4 Q112 G2 Q3 Q4 QN3 Q2 O3 Q4 FYN2 FYN3
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Optimized & Flexible Operations...Superior Performance

Crude Assays based on Sources of  Product Spread over = Domestic demand for
TOP configuration Crude output Dubai (US5/bbl) petroleum products’
B5=15) %5=213]|%5=10/9 Others

—
APl = 312 |API = 304 | (APl = 39.7

398" [LPG |
PLATFORMATE

W Short Residue B Waxy Gas/Distillates

13.7 [GASOLINE
17.5 5
4 11%. JET
1. LP price
TE CF + JAWN"10E e
ik 17.9 | DIESEL |
-8.0 | FUEL OIL |
Oman Dubai Murban FY/13 FY/13
Thai Qil is able to diversify its « Flexibility in crude intake allows diversification of crude types to source cheaper crude
type of crude intake and product o Flexibility in product outputs by maximizing middle distillates (jet and diesel) by
outputs to maximize demand adjusting production mode to capture domestic demand and price premium
and margin » Maximize Platformate production to capture higher margin on aromatics

* Minimize fuel oil output to aveid lower margin products

“Eource Enengy Policy snd Plarning Ofhice, Ministry of Energy Thailsnd



Healthy Local Demand...High Domestic Sales
- Domestic Oil Demand / Domestic Refinery Intake

*including TOP intake (Excluding TOP = 67%)
1 lization = 102% m2012 2013 p———
mn B KED = e

\

D% gy A0 T R 8 93% ggay, 9T% 92% uw!m" 100% 1990 - +2%
20%  eng - +2% «7T % + 5 %

1.200 -
1.000 - 80% — a
800 0% 300 | = = i
o0% T ([l e e
00 50%
. A0% LBG Mogas !H.-"H'.-em hesel Fuel Ol
400 0%, "
- 2%
20 L 0%
. 0%

CE T I s

tt-rlz qa m o crm: 1:-2 ':Ei o iz w0 Refinery Intake
_ S 278 277 | 280
mm Domestic Demand /Sales = MNet Export B Odhers  ——Litilization Rate (KBD)
including LPG from refinery anly
m Export

B Daomestic

FY/12 Q4/13 FY/13

1X%
market
shares

EH!P-IJI'! 16% 1 caloulate by todad sales of refined petroleum products of Thai Od in 2013 divided by totad
sales of petroleum products in Thailand in 2003 excl LPG, Source from EPPD
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Q4/13: Distinctive BZ spread...Thriving Margins

-[I.E-‘ii..l"l'nn]- sz Q2 Q3 Q4 212 Qu13 Q2 Q3 q# 2013
P}{‘*I.ILEES 507 394 414 560 472 =9 462 476 445 HB-E
BZ- ULEEiE 72 84 139 3-35 158 3D3 305 Ed':‘! 297 289
T e &k il
i Tge 472 -+ 551 -3 - 08 -3 (7]
R RREEETEEEEEEEEEEE. 4 [ (o o EEEEEEEER - - = o - -|| Bz
2000 ;2 = M 30 [t 305 el 249 R 257 RFYEY
%00 4 PX
1200 § ;|=ﬁE:::: B
800 £ L E

I TL

400
ﬂ e
Qlf2 Q2 Q3 Q4 Q1/13 Q2 Q3 @QUHTDE? Feb)
WAt : H.Tﬁn:
mTL
3 ﬁ P AN -J -
. — u MX
Q1712 Q3 Q4 Q1/13 Q2 m Fy
(US§/Ten) Q1712 Q2 Q3 Q4 2012 Q1/13 Q2 Q3 Q4 2013
P2F -%/ton 138 125 98 139 126 155 127 142 165 147
P2F -$/bbl 18.1 16.3 12.8 18.2 16.4 20.3 16.5 186 21.6 192

Aromatics Production
Q4/13 FY/13 FY/12
Q4% 29% BLo%

- Several PTA producers cut
their productions: Due to PTA
spread below 100 USS/Ton as a
result of soften demand

- Increasing supply: Resumption
of TPP1 aromatics plant in

uLges Indonesia (PX 550 KTA)

+Stronger demand from new
PTA plants in China: total
capacity of 6,300 KTA

+Lower feedstock price

following ULG 95 price

Benzene (BZ)

+ Tight Supply: Unplanned

shutdown of EU&LUS refinery
(B00 KTA), aromatics plants in
China and Korea (1,000 KTA)

+ Well-remained SM demand:

for festive season in Christmas
B Mew Year



Q4/13: Mild Products Spread...Slightly Softer Margins
~ BaseOil &Bitumen Spot Prices & Margins Base oil Production

(Us$/Tom) Q1712 (2 Q3

Q4 2012 QL13 Q2 ©: Q4 2013 | QA3 | 2013 | 2012

SO05M-HSFO 500 621 497 460 519 419 494 519 509 485 5% 96%
BITUMEN-HSFO  -99  -32 -4 15 -39 -19 -7 -3 XL o Lube Base Oil
LA I - 1 c) [ e S £ - Soften Demand: season-ended
2 494 o "'* 005N engine lubricant replacement &
2000 * et *“m" "'E"""""I*' -27 Biumen  buyers keep stocks in low level
0
:m [ e Amplu supply: fn:rm new Elanlt
i TDAE in China & plant’s resumption in
e g Attty BITUMEN  Taiwan
-w; i [ HSED

Q/1z Q2 Q3 Q4

{Unit : ETon)

%mgﬂg

+Lower feedstock cost following

Qs Q@ @3 (Q4QL/14TD(27 Feb) HSFO price
“ | Bitumen

Q1/13 Q3

- Slow demand from Indonesia
as projects were finished

= TDAEEwiract
SEEEE- oo

Iﬂﬁlﬂi

high inventories
- Monsoon season in Vietnam

bk R L .
PZF-$fton 132 143 145
P2F -4/bbl 200 217 2l

120 135 118 Li'z" 158 16§

Q4 2012 QI3 Q3 Qil 2013 prevented road work
144

+Supporting Australian
demand during their peak

183 205 180 201 240 250 219 paving season
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Beauty of Integration...Sustainable GIM

(US3/bbD) 181 163 5 182 203 165 186 216 165 19.2
NS & s s B B B B 5§
— TRREM o 0 o i Quin @ @ of L
40 46 52 66 16 5.0 = 53 43
Crude -l".-l—l- Marketing GRM n
[excluded stock gain / less) = : i N ]
CRle A @ @ 9o v g2 @ P P2 PV
200 217 221 133 180 201 240 25.0 205 219
Les - g MMM EE NN
Y i%waM ! ' : : : ' Ern ' ; '
Qi Q2 03 4 oLy 3 0 Fe/l2  Fyil3

(LSS Dbl
EEETOF TP TR —=—GIM

[US5 bl
BN TOP EEETPY EEETLE  —=—G0

FY/12FY/13 Q12 Q2 Q3 Q4 Q13 Q2 Q3 Q4

Q12 Q2 Q3 Q4 Q12 Q2 Q3 4 FY/12 FY/13
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Q4/13: Performance Breakdown
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L m—.u.-.; T'Frd'i'ﬂ.rf ﬁ 1...,.,!

® Grs

Refanery Argmatic Lube Base IPT Plant TP Plant SAKC Shap Sapthip Mg Sod
Uilization Fraduction PFroduction Hvailability Litilization Litilization Utlization Uilizaticn Utilization
136% 132%
101% 102% 54“,““ :lmm 91*!9’% QRS a5 9T %
5 BE%
+ Th: Higher utilization after maintenance, sold 1 Vessel (TH 12) in Dec.13
Acc GRM P2F P2F resulting in the realization of loss from asset disposal 107 MEB
{37kl (5 tan) [/ tan) « TET: SAPTHIP and MCE improved ethanol production along continual growth
Qa4/12 33 139 120 in domestic gasohaol demand
04713 34 !ES 155 Stock G/(L) 4Q/13° = LE-W MB
Met Profit excl, stock GSL)" = {1, 261} I'-'!IE
| Q4/13 Net Profit Breakdown (include stock gain / loss)
.' ! . @Ejzm Lﬁ:l::q ?'ﬂ'!.... S __."L:' Conso,
Wnic millian TH Pa— e
NP (2,168) 1,359 493 102 60 71 (35) 67 (14)
aver 2700 W 468 A 262 A N/A 5 A 15W 46 W 85 4 1939 'V
ageQ 7674 W 297 A 173 W 12 W 11 W 6 W 9% W 584 7623 ¥y
** Apply on an equety acoouried basis @ the consolidated financial statement (GPSC has been hold by TOP 10.88% and TP 27.71% since 10 Jan 13}
The errrsR el i GPSC), TOP hold TP 748% ance 4 Dee 12

TP pariommancd oy [exchading 27.71% shanis of profil inom i
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2013: Performance Breakdown

=

©PSC ! Tharoel,  Tharod!
b aly [R—_—

AL u-:.
Refinery Argmatic  LubeBase  IPT Plant TP Plant SAKC Ship Sapthip Mae Sod
Utilization Production  Production  Awvailability Utilization Utilization Utilization Utalizaticsn Utilization
1 HI:HL
102% 101% 02% ggu%
I 89% go 5% g5 gewnern BE% gooy
o . « Th: Sold 1 vessel (TH 12) in Dec.13 resulting in the realization of loss from
Ace GRM P2F P2F asset disposal 107 MB and acquired 2 new Aframaxs to extend F5O business
1$/7bbl) ($/ton) ($/ton) wia new established company; TOP Nautical Star Co., Lid.
* TET: SAPTHIP and MCE improwved ethanol production along continual growth
Fy/12 4.5 126 135 n domestic gasohal d d
FY/13 | 5.1 147 144 Stock G/(L) FY/13" = 2624 MB |
Met Profit excl. stock G/{L)" =7770MB |

Units millian THI.

.. @qu % %i.'u

- oy TOR el Mo Conse.
wp2o1s 3,012 4,004 1,668 351 265 232 118 114 10,394
wpa012 6,359 3,262 1,744 IN/A 208 333 173 (162) 12,320
avoy 3347W 742 A 76 W N/A 57 A 101W 55 W 276 A 1926 V¥

Apply on an equety sccourded basis in the conselidated financisl saternent (GPSC has been hold by TOP 11.88% and TP 27.71% since 10 Jan 13)
TP parlommancd ondy [Exclsding 27.71% shares of profit inom the evdsimegnt o GPSC).TOF hodd TP 74% since 4 Deg 12, FYI01 3 NP TP talgs S5% Bty in Jan-Moyv and 8% in Deg
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Consolidated Financial Performance

(Uss/bbl) Q413 Q313  Q4/12 QoQ+/(:) EV/13 Y12 Yo¥s/()
Marketing GRM 19 5.0 5.2 (3.1) 4.3 5.3 (1.0)
Marketing GIM 4.9 7.9 13 (3.0) 6.8 76 (0.8)
Accounting GIM 6.4 117 5.6 (5.3) 7.6 6.9 0.7
[miillion THE)
Sales Revenue 107,952 108,500 111,755 (548) 414,599 447 432 (32,833)
EBITDA 4,257 10,453 4,413 (6,196) 22,361 20,350 2,011
Financial Charges (968) (965) (592) (3 (3,786) {2,343) {1,443)
FX G/(L) & CCH (1,815) (249) 420 (1,566) (3.111) 1,987 (5,098)
Tax Expense* (217) (555) (736) 338 (1,158) (1,789 631
Net Profit / (Loss) (14) 7,609 1,925  (7,623) 10,394 12,320  (1,926)
EPS (THB/Share) (0.01) 3.73 0.94 (3.74) 5.09 6.04 (0.95)
THB/USS - average 3182 31.62 30.82 0.21 30.87 31.23 (0.36)
THB/USS - ending 3295 31.53 30.78 142 32.95 30.78 217

Effective Tax Rate (%) MN/A 7% 28% N/A 10% 13% (39%)
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Strong Financial Performance

ae™ e 3 208,519 Total Long-Term Debt Net Debt
’ Trade Payable 74,199 million THB 31,048 million THB
9482 | Other
Cash B ST Ll {US$ 2,252 million) {US$ 942 million)
TR A T T gL 2 33'?51 "199 LT Debt T.h‘"f ""_:,:'*— A at 31 Dwe 13 (3295 THESUSS)
eDrs g
Current 46,190
Assets
Mon-Current 90,724 B3B8 o e
Assets 70,295 I

31 Dec 12 31 Dec 13

1) Including current porticn of Long-Term Debt

6% Float 31% THB

 Policy < 1.0x_ 94%Fixed 69% USD

14 —
0.9 09 03 0.3 TOP Group 3.01%"

0.2
3 : . : @ STANDARD FitchRatings
1-Dec-11 31-Dec-12 31-Dec-13  31-Dec-11 31 -Dec-12 31-Dec-13 E-PGDR'S
Baal BBE Ak -
Stable Qutlook Stable Outlook Stable Outlook

Caloulated by sntengst Edpensd ret ofF ibenest iNCome a5 per 5 &5 31 31 Dec 13



Dividend Payment

Mot less than 25% of consolidated net profit after deducting reserves, subject to cash flow and investment plan

Dividend Policy :

Dividend Payment THB/Share Payout
i EPS
=1 Total dividend FY/05 3.50 a0%
THE Share fa
@ FY/06 350 45%
Interim 1.50
9,40
N | = m
! 1 Friaz 4
7.82 13 { L1 s Ingerim o 17 o
f 3 = et 3%
591 604  gon -
FY/O8 275 1.4,
E e e e s 175
@ ~] e 5 Annual 100
& - FY/09 255 43%
A1 |50 B.s0 3.30 Interinn 1o
2.75 — Anrual 1.50
2.55 g0 {2.30)
80 2.00 - | Py 2,00 45%
Interim 0,60
Annal 140
- : 0.1 , FY/11 330
Interim 1.30 45%
Fr/04  FY/05  FY06  FY/O7  FYOE  FO09  FYA0 FWIL FYA2 P R T
vield 4.0% 5.6% 56% 62% 52% 7.1% 4.0% 47% 4.2% 36% Fy/12 ; 270
Interim 050 45%
* Based on average TOP price ineach year Annud 220
— FY/13 2.30 45%
aie 447 630 627 727 533 359 499 698 651 646 Interim 0.80
Annual 1.50




Q1-2014 and 2014 Market Outlook

* Macroeconomics & Crude Prices
* Petroleum Market

* Aromatics & Base 0Oil

« Conclusion



Macroeconomics & Crude Prices

Resume Supply in Libya , QE Tapering And Deal on Iran Nuclea
Pressure Crude Price in Q1-14 But high winter demand limit

downside
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2014 Global GDP Growth by IMF

Grawth
(%YoY)

12%
9%
6%
3%
0%
3%
6%

-09%

Improved world economic growth 2014 driven by advanced countries

=#-China -»-US -e-EU =-e=World 2012 2013* 2014*
UsSA 2.8% 1.6% 2.6%
EU -0.6% -0.4% 1.0%
China 1.7%  T1.6% 7.3%
Japan 2.0% 2.0% 1.2%
India 3.2% 3.8% 2.1%
ASEAN-5** 6.2% 5.0% 5.4%
Thailand 59% 2.9% 3.0% ***
World 3.2% 2.9% 3.6%

2008 2009 2010 20M

202 2013 2014
* IMF World Economic Oullook (WED) Oct, 2013
 ASEAN-5 includes Thailand, Malaysia, iIndanesis, Vietnam, Philippines
=+ Bank of Thalland 22 Jan 2074



Macroeconomics & Crude Prices
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2014 Global Oil Demand Growth

IEA forecasted 2014 world oil demand increases around 1.25 mbd from stronger GDP

FSU Unit: KBD
Morth America
Europs
100 iﬂ 118
- S0 LT ]
T
340
Middie East
- m iy
50 g3p 200 i e
[ T "
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y mp 40 !
Africa o
Fy = «
Latin America 160 g3 170 o -

I s 1w

— e e )
2012/2013/2014 |

Fowerd; WA, QG Marker Repert, Joausey 200 T

Demand Growth Demand Growth Demand Growth
IEA  mbd}y  (mbd) EIA  “imbd)  (mbd) OPEC  mbd)  (mbd)
2012 EO.9E +1.02 2012 8917 +0.87 2012 4890 +0.80
A013 91.22 +1.24 2013 9038 +1 21 S013 4980 +0.80
2014 Q247 +1.25 2014 91549 +1.21 2014 90.90 +1.10

Feewrce: IEA, Ol Market Report Jancan 2014 Souree: EIA, Shart Term Eaergy Outlesk Janwary 2014 Source: OWEC, 0il Market Report january J014
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2014 Non-OPEC Supply Growth

Macroeconomics & Crude Prices
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# Morth America ™

IEA forecasted 2014 Non-OPEC oil supply increases around 1.70 mbd mainly from North America

FsU Unit: KBED
# % Europe
j 1250 \ 50 130
L] !
A

w

——
£

Middie East
A% <100 il sl
Africa 115 130
—
Latin America Y i 2l
0 10 T
— BN )0 — :
= | 2012/2013/2014 |
Fpurce: IFA, 04 Borirt Rnport, fangany 7011
T B S
2012 53.37 +1.57 2012 5267 +0.61 Hoz 5186 +0.55
2013 34.73 +1.36 2013 54.13 +1.4% 2013 54.11 +1.25
2014 5643 +1.70 2014 Se.07 +1.94 2014 55.38 +1.27
Lauree: A, O Mavket Riport fansany Hi14 Sowves: [0, Shart Term Encrgy Outiook Jassany H114

S CHNEE, Ol Marke! @npart Fasuary 034



2014 World Oil Market Balance & OPEC Spare Capacity

I World 0il Demand (LHS) || Weorld il Supply (LHS) — 4k OPEC Spare Capacity (RHS)
(OPEC + Mon-OPEC)

Dubai
$109.1/bhl

Dubai
$106.2 bkl

MED MED
Dubai

£102.2/bbl

1 B
[=T N - - R

2011 2012 2013 2014

Source: [EA, Oil Market Report (20011-14)



Petroleum Product Market

Expect Firm GRM in Q1-14 supported by strong winter
demand and refinery closure in Japan

Keep Watching Chinese Economies & New Supply From Saudi
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Overview 2014-18 Refinery Status

“Expect supportive GRM in 2014 due to limited net capacity addition as refinery closure in
Japan, Australia & project postponement in China/india™

CDU Addition V5 Additional Demand - AP & ME China Q1-14 CNPC (Urumai)
Q2-14 160  Sinopex (langsu)

Q4-14 200  CNPC (Yunnan)

“ AP Additional Demand ME Additional Demand

I
1 ]
AP CDU Additien H China ! {Fostpona 0 2015] -
B China - Close I India I :
W Japan B Vietnam I Qd-14 100 CHPCSA Anning (Huabei) :
KBD ! {Postpone to 2015] 1
3.000 B Others B Others - Close e e mm————————— -
= ME CDU Addition ® Net Capacity Qi-14 100 Snopec Sujfang (Hangd)
2,500 Ca pacity Growth Q4-14 140  CNOOC/Ningbo Daxie (Zhejiang)
2 000 DErrra L e i .
’ ] Q3-15 400  CNPC/PDVSA (Guangdong) i
1,500 5.----------------_--------E".“.“Efi'.‘.”.’ff’.* ........... J
1,000 Q2-14 300 10C Paradeep
wu - . I i = .- : . | .
0 Japan Q1-14 377 Tonen/ Idemitsu/ JX Nippon
{Regulation}
-500 Q2/Q4  -70/-70 Sinopec (Jiangsu) / (Jiangsi)
-1,000 [Gl:rv'lt policy}
d-14 =100 Local refin
2000 2010 2011 20132 2013 2014 2015 2016 2017 2018 Q ek L
Australia Q2-14 -125 Caltex (Kurnell)

{Environment / Econamic}

Source: FACTs fall 2013 £ Reuter (CH Ref Delay, 30 Jan 14), Bloomberg (Geelong Refl to continue operate, 21 Feb 14)



Expect Better Middle Distillate Spread in 2014 Supported by...

Yy r
ILE-) Japan tl:_r close some refineries L‘E) CNPC to postpone refinery project in China
'\. JP imposed regulation requiring ratio of CMN econ grows slower than expected
% cracking per Crude Distiller at min 13% resulting in oversupply of petroleum prod
effective April 1, 2014
g BNA R K = CNPC
UL Given declining oil demand, refiners Jan-14, CNPC postponed refi ‘acts
choose to close crude distillers (377 KBD {:taltapantypnf 700 KED fr::n“;ﬂl::‘.:]ls
: in 2014) instead of investing to upgrade W to 2016-17)
Implication ’ mim’.ﬁf Gr;‘fﬁ‘:y“h’ Implication ’ “Limited GO export from China”
BIP OO P Ry Cloaats ECH 06l Cmpnd [LME) e O By Cogunisas M) — Do Capacionn (R
£—— Excess Capacities — 3 o More than 3 MBD of excess e

e refining capacities due to slower

124 demand growth
S0

& A
3 I s | _

aQ

O0E 1006 2007 Hle il 2012 NS D NOT 203 2MF 20 001 302 203 2004

= =]

Souroe ; FACTS Fall 2013 Source ; FACTS Fall 3017 1 BEA Ol Migeghly Bepont
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Firm GRM on Higher Winter Demand & Improving Regional
Demand, especially Indonesia...

($/bbl) 2013FY Q4-13 QTD Q1-14*  Q1-14**  2014FY***
ULG95-DB 13.6 9.2 14.3 ] B
JET-DB 17.5 17.3 17.7 @& 3
GO-DB 17.8 17.7 18.0 ] %
HSFO-DB -8.0 -10.4 -8.0 @ "
Adj Cracking SG GRM 3.0 1.0 3.3 * v
Sdj Cracking 3G GRM assuming % Fil of Dubai crude cost Remark : “QTD until 27 Feb 14 **Compared to Q4-13 ***Compared to 20013FY

Factor to watch for Q1-14... Factor to watch for Q2-4-14...
. e i
i Ay + Seasonal high demand +Expect less Chinese export as
during winter esp. in government impose import tax
northern US on biodiesel

gt + Less export from Japan due to refinery
+ Resume Indonesian import demand J closure (regulation effective on Apr 1, 2014)

cargo west on mild winter in

Europe Jubail refinery (400 KBD) sl

= s
[ - Clozad arhitrage to - Full effect of new supply from _ . 4 A ]




Refinery

I .37.
Thailand Oil Demand 2013 and 2014 Outlook

AN Y 7 T T

LPG 38.2 39.6 LPG +2. 3% +3.7%

]
'nE.n Gasoline +6.6% +0.4%
s Gasoline

A Jat

E Dlesel +1.9% +1.0%
L]

]

0t . s

2013 2014F
Government FPolicy Highlight

1
| [ » ULGH] phased-out ] = Flasting LPG retaill precg in houwse hold sector at = lngrensing legal re saree
_— . - 0.5 Baht/month until LPG price reaches 24 .82 fram 5% to 6%
» Cassava Ethanol Program 2013 Bahi/Kg.
- Malastes:Catamn = 62:38
30 Bahi diesel price policy
201400 Apr Oct

| |

[ *BT implementation | + Floating LPG retail price in transportation sector at 0.5 Bawt/month until LPG price reaches 13,87 Baht/Kg.

Floating LPG retail price in household

20 Baht divsel price policy

i Co! PPN sl DI



Aromatics
PARAXYLENE ....

Upcoming of new PX capacity weigh down PX spread



Aromatics
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Status of New AP/ME PX Capacities L ___ JFeadsiock Uncartaty

(KTPA) s L |Own Feedstock
1800 E = .
z s D
1600 | ¥ o o ¥ g | ] ;
Moo 4 8 B ¢ &/F L —
1200 £ 8 9 i : R | E
wo 1y  E F — :
d E 8 T T
BOO I [ [ o i : 1 ! ' :
s00 ol R T
400 & - 1 1
200 - B o
o L e el el 1
Jan Sep Ot Dec lamn Feb MMar | Apr  May @ Jun Jul Aug | Sep Oct Mow | Dec
2013 2014
Petrochina Sichuan
Petrochemical
Singapore Apr 200 Jurong Aramatics Corp
Korea Jun 1,000 Samsung Total 2
Saudi Arabia Jul GE0 SATORP Delay from Dec'13
Korea Jul 1,000 Ulsan Aromatic
Korea Aug 1,300 SK Energy Construction works was delayed as local authorities
ordered to halt work because construction area
exceeding permits (Source : Reuter])
Algeria Sep 220 Sonatrach
Kazakhstan Sep 469 J5C KazMunaiGas
India Sep 920 ONGC Mangalore Delay from Mar due to construction and technical
Petrochemicals issues

Remark @ * Nameplate capacities Source: IHS and PCI Xylene & Polyesters



Aromatics
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PX Facing Challenges in Coming Year

AP PX Capacity* and Demand Capacity*-Demand

(Mil tons/yr) mDemand mCapacity (Mil tons/yr)
40 Dem: 8.2% #
Cap: 7.8% em: 8.0 3
35 Cap: 20.7%W
30 2
29.028.5
r BRI 6 5 26.7 1 i i
20 0 e —
2012 2013 2014 1 2012 2013 2014
Remark : * Mormalized capacity to start up period
DEMAND
PX CFR - ULG95 « PX demand in 2014 is projected to grow by 8% (2.2 mil
($/1) tons/fyr), which is similar to the growth rate in year 2013,
SUPPLY '

PX CFR-ULGS5

= Softer PX spread, but there will not be a major
collapse as feedstock availability for the new
2012 2013 2014 standalone PX units is quite limited.

Source: PCI XyleneSiPolyesters

471 * New PX capacity of 5.7 million tons will be added
e in South Korea, China, India and Singapaore.



Aromatics
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Light feed in US to Support BZ Market in AP

AP BZ Capacity* and Demand Capacity*-Demand

(Mil tons/yr) Dem: 6.5% (Mil tons/yr)
35 Cap: 4.4% Dem: 2.8 12
h EEFH 7.9% 10

: B
15 E i i
20 4
15 2
10 0
2012 2013 2014 2012 2013 2014
®m Demand ™ Capacity Remark : * Normalized capacity to start up period

BZ FOB- ULG95 EEETLI) DEMAND

* BZ demand growth in 2014 is projected to reach its
normal level of 2.8% (0.6 mil tons/yr).
. i BZ FOB-ULGY5
* Firm BZ spread as light feed in US will help to
2012 13 24 bring the market into balance.

SUPPLY

* Mew BZ capacity uf 3 mil tons/yr will be added in
South Korea, China, India and Singapore.

!‘"'" "-I

Sowrce; IHS
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Increasing New Supply from China Pressure PX Market

2013FY  Q4-13 QTDQ1-14* Q1-14**  2014FY***

PX-ULG95 485 446 317 3 3
BZ-ULG95 289 297 315 s &
TL-ULGO5 148 153 120 ¥ N

Mole: PX = Paraxyleng, BZ = Benzeneg, TL = Tolugng  "QTD until 27 Feb 14 ** Compared to Q4-13  *** Compared to 2013FY

Factor to Watch for Q1-14 .... Factor to Watch for Q2-4-14 ....

(PX: - Startup of Petrochina Sichuan A 13-!; - Upcoming PX plant start-up A
() - Soft PX and PTA demand - High polyester inventory f
. - Restart of Qingdao Lidong - Low PTA operating rates R
( - :-nfilll psen arbitrage window for Asian BZ) BI - Heavy supply from new BZ plants
B - sufficient BZ inventories from + High demand from US
downstream producers .
TL: - Low demand for PX upgrading (TL: + Tighten TL supply following
; 1] fﬁ - Increasing TL inventory in China A startup of new PX plant in Korea )




Lube Base & Bitumen

Supply from new base oil plants pressured market sentiment



Lube Base & Bitumen
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Flooding of Group II & Group III Supply

* Global base oil demand remain on an uptrend, growing at 1.4% p.a., with the rising of Gr.Il & Il consumption.
+ Approximate 70% of base oil Gr.I can be replaced by Gr.IL

= Surplus capacity of Gr.Il and Gr.IIl in Asia Pacific (including ME) will lead to base oil price competition.

Grl Demand Growth = -2% Grll Demand Growth = 8% Grilll Demand Growth = 11%
BT B Grl_Capacity | Ged_Demand BAT ® Gr.0_Capacity Gr.ll_Desmand AT B Gr.tI_Capacity I

12,000 12,000 12,000 - :
10,000 10,000 - 10,000
8,000 } - 8,000 8,000
6,000 I I 6,000 16, 000
4,000 l i - 4,000 - I I 4,000
2,000 t 2,000 : t - 2,000

0 | o 0 ! |

2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018
- Spread of Gr.l - Gr.l and Gr.I0 -Gr.l

Grd FOB Asia-HEFOD
i G 1 i1
== 10 -Gr.0

F I FTFECFFTEEENAUMNAMNANANNNNNARN AR NDA Y
533 BFS3S 553835553583 332355535858¢3¢31¢%3
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= Lube Base & Bitumen
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More Supply from Gr.II Pressured Gr.I Base Oil Market

2013FY Q4-13 QTD Q1-14* Q1-14** 2014FY***

500SN-HSFO 485 509 492 LY 9
Bitumen-HSFO -14 -27 -50 LB ¥

Remark : *QTD until 27 Fels 14** Compared to §4-13 *** Compared to 2003FY

Factor to Watch for Q1-14

+ Restocking activity after New ' "+ Stocking activity for agricultural
Year holiday and ahead of season demand during Q2
agricultural season + Base Qil plant maintenance in Q2

- Price competition from ample - Price competition from ample
supply of Gr.1l from new plants supply of Gr.II from new plants
- Rainy season in late Q2 to Q3

s S - Tight budget control policy in China
+ W result in less road project approval S pressures bitumen market
.+ Stocking activity of bitumen ahead ~ %+ Stocking activity of bitumen during

& af summer Season ﬁ SUMMEr Season




Conclusion
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AR Conclusion

Firm Fundamental

+ Soften crude oil price on strong growth supply from US light tight oil
* Supportive GRM in 2014 due to limited net capacity addition

E * Mild local oil demand growth in 2014 pressured by slower economy

+ Softer PX spread due to increasing supply, especially from Korea

o
¥l

i

* Firm BZ spread supported by light feed in US

1
1.
4

& 3

Lube Base

» Weaker spread due to more supply of premium grade base oil
compete with Gr.l

T







Broadening Growth, Capturing Step Out ,Pursuing Sustainability

Operational Excellence Growth (Core & Step Out)
( | -F-\ Wi

Future

(. u n;'":

- Quick win “ %
Value Chaln Enhancement L .
Adjacent

Present i = Future
Logietes _ New Business
AEC countries

L Geography |



Strategic Investment Plan

Our CAPEX investments will

cover improvements in

plants reliability, efficiency
& flexibility, environmental

& fuel efficiency
improvement as well as

value chain enhancement

Thai Qil has sufficient

internal cash flow to fund

this investment plan

CAPEX Plan (Unit USS million) Botriiring copiied brvme i
G s i m’&ﬁ 2013 2014 2015 2016 ::u::a
Refinery upgrading 2014 137 L 29
Relability, efficiency and 353 65 i | 56 13 34
Rexibility improvement
Enviranmental and fuel efficiency 317 164 116 9
improvement
COU-3 preheat train 2014 BE* 10 58
Benzene Derivatives - LAB 2015 300 47 169 57 10 17
GPSC investment End 2013 75 75
Power — 2 5PPs 2016 380 5 173 161 41
Solvent expansion - SAKC 2014 64 1 21
Aframass / Crew boats 2013/14 47 17 16
Total 1,742 517 674 283 64 51

1

Projects under cop Total .
mviﬁ.:!?smdr ProjectCost 5513 2014 2015 2016 :;I::s
Jetty 7.8 Q1-15 162 1 85 70 6

Hotes Eacluding approximately 40 MS/pear for annual maintenance

“anticipated to receive BO] L00% of actual investment cost
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Project Update

HCU Revamp: * Increase high purity hydrogen production to gain margin - COMPLETED Basic Design
* Phase I: PSA-3 from high sulphur crude processing Package (BDP) 8t Basic
* Phase II: HVU-2  + Maximize [ube base oil production while increasing Design Engineering Package
Revamp Gasoline/Jet/Diesel production (BDEF)
* CAPEX = 137 M3 * CONSTRUCTION PHASE
« COD = 102014 (overall progress 96.0%)

» Buzs ol b Base Q0 Max Lube
140004
Adecud
Ad E68 1hi ey
-
Long Residue oot . 38004
&, FBer i I;E'E:'- g:r_.. Magas
] £ 5 icti
E— —  Jet Higher Middle Distillates
T -
s e ————3% Disusl
i
]
]
ER L

T.TEG 8l
—=F- 7 e

[T

Lower Fuel ail

A G 0 d
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Project Update
Detail | Progriess

Emission * To control flue gas quality according to the new - * CONSTRUCTION PHASE
Improvement emission law (New emission law limits SOX < 500 - (overall progress 96.0%) -
) ppm from Dec 2013 onwards) -

* To build spare capacity for flue gas tﬂ.-atlng unit
« CAPEX = 233.0* M$
« COD = 1Q2014

* B0 prnilinges ;| Exemption of corporate income tax for 8

years at 1009 of actual irmvestment cost far emission
SIMPLIFIED BLOCK FLOW

reduction projects .

Current
Treabed RFG/
Ermassion
gpie- i it ns B
Liguid Sulphur
Fiitiire
Troated RFG/LFG S0, = 8,000 = Eirstiibaf
L0880 g | s SOX
RIG/LFGH H.5 I H.% = m-‘r

[ Liquid Supten
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Project Update

CDU-3 Crude = 5et up, replace and rearrange heat exchangers in COU-3 - COMPLETED Basic Design
Preheat Train to reduce fuel usage Package (BDP) &t Front End
Improvement = Improve tray 8 equipment in CDU-3 to enhance refining Engineering and Design
efficiency by increasing Kerosene production and Crude (FEED)
intake « EXECUTE Engineering,
* CAPEX = 68 M3 Procurement 5t
« COD = 3Q2014 Construction (EPC)

{overall progress 53.5%)

i v i 19 H

[EFE e R

o

K '
L} o
M - . vma (I
l l -‘ . T . Il e 0 = I .
'
= I a4 | L {7¥= el . g MR
[ =

.I 1 - - _. -\.-I:'
i «| ! Exdsting Heat Exchandgss =ik ! Bl o 2
= # Additicral shell and bube Heat Exchanger %9, e ol e & l g .-

= .
| J Additional Flabe Heat Exchanges -
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Project Update

Lagpx Linear Alkyl - Upgrade existing Benzene and Kerosene into * CONSTRUCTION Phase
Benzene (LAB) higher valued product; LAB which is an - loverall progress 25.5%)
TPX IV with Mitsui  intermediate feedstock in production of
75% : 25% surfactant
Established on . cﬂpﬂ:ltfq- 100 KTA (First Integrated LAB Plant in SEA)
11 Jul 13 * CAPEX = 400 M$
= COD = 2015

LAB in SEA market

* Demand growth rate ~3 % p.a.

* Met Deficit ; import from MEA

* Only 1 Producer in Indonesia; Non integrated
~70% Utilization (capacity 180 KTA)

* Demand in Thailand ~65 KTA (net import)

KTA SEA Demand / Supply
500
400
300 Kerosene (from TR 520 G949
200 Benzene (from TPX) 13 6%
Eroduct/ By-products
100
{ Lag 10} 1595%
“m S0 FE13 3093 FST4 3015 F508 I01F FOIA 2006 HH By-products (mostly Kerosene 453 81%
I:I:IIrIF:-;_:II'Il!"I'I!‘_.:I [to TOP)

®m Demand  ® Supply (Mameplate Capacity)  ® Deficit
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Project Update

TOP SPP
(2 blocks of 5PF)

100%

TOP SPP Company Limited

+ 2 blocks of SPP

= Power capacity: 239 MW
[5PP block 1: 124 MW)

[5PP block 2! 115 MW)
= Steam capacity 458 T/H

= Under construction with CAPEX
380 M5 COD H01E

* Low risk power business enhance income stability * COMPLETED Front End

* To support reliability of electricity and steam supply for Engineering and Design
TOP Group (FEED). ——

* Develop 2 new SPP power plants; total capacity 239 MW _+ EXECUTE Engineering,
under a firm contract with the government / Procurement & '

* CAPEX = 380 M$ . Construction (EPC)

« COD = 2016 - {Awarded a contractor)

/ LT
-

frr i TrEiTET

i




Project Update

,_zi Solvent Expansion - To expand solvent capacity to meet the demand growth - - CONTRUCTION PHASE
" (SAKC) in Thailand and the region {overall progress 89.9%)

« Capacity increase to 141 KTA from 76 KTA

* CAPEX = 64 M$%

= COD = 2Q2014

o

|
L

Pl | R
-



Broadening Growth, Capturing Step Out ,Pursuing Sustainability
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Broadening Growth, Capturing Step Out ,Pursuing Sustainability
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Thank You

Any queries, please contact:

W7

TOP-IR

at email: ir@thaioilgroup.com
Tel: 662-797-2999 / 662-797-2961
Fax: 662-797-2976



