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Crude Inventory
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Global Distillate Inventory
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Fuel Oil Inventory
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China’s Product Export
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Benchmark Product Yield

WTI CRK BRT CRK SG DB CRK E
Yield

ﬁ.:lj FalL qu F&L M F&L
Mogas 47% 25% 31% 10%

Naphtha - - T% 6%
Jet 25% 25% 18% 17%
GO 11% 23% 16% 16%
FO 13% 18% 22% 46%
LPG 4% 6% 3% 3%
MTEBE
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Domestic LPG Demand
LPG Demand Highlight

== 1010 ——2011 =—d—i0lF =—-S—i013 . .
‘;;[""' e = + LPG demand in Q4-13 increased by 1%YoY from
n ]2 e i B s 9 expansion demand in industry sector.
1y 199 ‘W ’
20

il e i T + LPG demand in 2013 expected to increased by 2%
3 £ Yo supported by higher demand in automotive
16 and petrochemical industry. However, it was

15 limited gain by reduction demand in cooking

14 sector as government iImposed active measures

13 -
R Feb Mar Apr Moy BMan Bl Aug Sep Ost Mov  Dec

Eeeart . nciute Propane and Buters, sed §od ows uSed Coftusaton
LPG Demand by Sector
Qutlook for 2014

KI/MTH g COOKING INDUSTRY EAUTOMOBILE  m FEEDSTOCK ;
700 = LPG demand is expected to grow by 4% YoY

600 supported by the expectation of higher demand
::: I I I I I I I I I I for feedstock in petrochemical industry.
300 * However, LPG demand growth was expected to
iﬁ IIIIIIIIIIIIIIIII IIIII limit by LPG price structure reform that
0 l government aims to increase retail price in
ARE automotive and household sectors.
285|512 3222 8283825852 28528

on gas distributors selling cross sectional LPG
from household sector,

2012 2013



.--""'-_--__ -68-

Domestic Gasoline Demand

GASOLINE Demand Highlight

e —= 2010 ——311 —e=3013 —o-H013 + Mogas clc:nsumptir:rn in Q4-1.3 grew by 1% YoY.
5 Meanwhile, mogas demand in Dec-13 fell by 0.3%
i . —- Mok pressured by concerns on tension of protest,
7 [ :

Ir4 B

= which resulted in reduction of mogas demand in
almost every grade except EB5.

¥ a2

: / = AVG-Mogas demand in 2013 stoed at 22.5 mml/day,
\ rose by 7% YoY thanks to the recorded new car sale

g3 P from 1st car buying program, which was largely

. delivered in 1H-13.

s B et ol o, A B s s s sl et S « AWVG-Thailand’s ethanol demand in 2013 stood at

Gasoline Demand by Grade 2.60 mml/day, supported by government campaign

to promote gasohol usage. Meanwhile, AVG-ethanol
ULG 95 BULRE RGIH 90 [E10) =G3H M E10) sG3HE20 SGIHER production stood at 2.63 mml/day. The ratio of
MBLIDAY

25 ethanol production between molasses and cassava
was 73 : 27,

il
: Qutlook for 2014
: * Mogas consumption is predicted to grow by only
1% YoY due to the high base effect of last year from
0 1st car buying program and the pressure of

=

W

g ' FR X R R ERHIZ R R\ EDIN|E prolonged political concerns in Q1/2014.

- -

Source : Department of Energy Business, Ministry of Energy



Domestic Jet Demand

Thailand JET-Al Demand

RARAL /AT ==H10 ="—=Hll =8=F012 =8=32013
¥

JET D | Highlig!
= Jet consumption in Q4-13 rose by 11% YoY in line
with an increase in number of flights as well as a

rise in tounsts.

165

16 16D
146

15

14

= Jet consumption in Dec-13 increased by 1.0%
Mom supported by travelling season demand
even though there was political concerns in
Thailand.

13
12

11

i -

lan  Feb  Mar Apr May Jun

JET-Al demand and # of flights

Ml Aug Sep Do Mov  Dec

= AVG-Jet consumption in 2013 stood at 15
mml/day, increased by 9.7% YoY due to higher in

Relationship between aircraft movementand JP-1 demand

52,000 = — — 500 aircraft movements by 16.6% YoY and tourist
48000 1 A [ ":*.l-.'HL sh s 1 as0 numbers by 19.1% Yo,

& 44,000 + & a.l ,.i_.i. _— n*_"‘ = i qmﬂ

g-mm-; ., l_ - "::", + 350 &

3 sa0m [V 0 . iy
12000 4 . = Jet demand growth was expected to be around
i e | 2% Yo¥ owing to high base effect of last year and

s H o ‘4 : I-'I F K H |*| : Li‘ concerns on political isk.

Source : Department of Energy Business, Minigtry of Energy / ADT
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Domestic Gasoil Demand GASOIL Demand Highlight

Thailand Gasoil Demand «  Gas oil demand in Q4-13 slightly decreased by 0.5% YoY

due to decline in industry sector which was shown by

~5=3010 ——3011 —S—3012 —2—2013
MABAL DAY . BLE the MPI reduction of 8.1% YoV,
Eah 602
- - « Gas oil demand in Dec-13 increased 2% MoM
supported from rising in transportation and higher
= demand in harvesting season for agricultural products.
- o *  AVG-Gasoil demand in 2013 stood at 57.3 mml/day,
increased by 1% Yo¥ mainly owing to higher demand in
= industrial sector after production resumed as flooding
™ LASE.

lan Feb Mar Apr May Jun  Jul Aug Sep Oct  Mow Dec Outlook for 2014

NGV Demand » Gasoil demand in 2014 is expected to expand by 0.5%

i —a-inl —8-Ji - —4-ama Yo supported by capped retail price at 30B/litre policy

: T A PRt but upside limited by the expectation of lower economy
e S . . = growth.
8- Ry
NGV Demand Highlight

71 —

e ——— . in Q4- | Yo f
" 2 — “\-\_“ MGY "f 2 13_QTETI-"F robustly by 8% n_ because -::._

attractive retail price. Though NGV price was partially

5 floated, it was still the cheapest fuel.

A » NGV in 2013 rose by 11% Yo¥ mainly due to demand

1 Febh  Ma ] l A& Ot Now  Dec - g [
o e expansion in transportation sector of 10% Yo¥.

Mola: Gasoline damand in Sap s based on news on 23 Oct 2013 (unafficial data)
Source : Department of Energy Business, Ministry of Energy
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Domestic Fuel Oil Demand
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Source : Department of Energy Business, Ministry of Energy

FUEL OIL Demand Highlight

= Fuel oil demand in Q4-13 increased by 1% YoY
mainly from higher usage in industry sector.

« Fuel oil demand in Dec-13 rose by 7% MoM from
a increase usage in transportation by 14% YoV.
Moreover, Fuel oil demand in electricity sector
also increased by 9% thank to higher demand for
inventory during Yetagun and Yanada gas
platform turnaround.

*» Fuel Oil demand in 2013 fell by 8% YoY pressured
by decline usage in industry and electricity
sector by 19% and 28% respectively.

Outlook for 2014

* Fuel oil demand expected to dropped by 13%
YoY as the expectation of lower demand as
government campaign to reduce fuel oil usage
in electricity sector following PDP plan.
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Thank You

Any queries, please contact:

» w

TOP-IR

at email: ir@thaioilgroup.com
Tel: 662-797-2999 / 662-797-2961
Fax: 662-797-2976



