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Disclaimer

• The information contained in this presentation is for information purposes only and does not constitute an offer 

or invitation to sell or the solicitation of an offer or invitation to purchase or subscribe for share in Siamgas and 

Petrochemicals Public Company Limited (“SGP” and shares in SGP, “shares”) in any jurisdiction or should it or any 

part of it form the basis of, or be relied upon in any connection with, any contract or commitment whatsoever.

• This presentation may include information which is forward-looking in nature. Forward-looking information involve 

known and unknown risks, uncertainties and other factors which may impact on the actual outcomes, including 

economic conditions in the markets in which SGP operates and general achievement of SGP business forecasts, 

which will cause the actual results, performance or achievements of SGP to differ, perhaps materially, from the 

results, performance or achievements expressed or implied in this presentation.

• This presentation has been prepared by the SGP. The information in this presentation has not been independently 

verified. No presentation, warranty, express or implied, is made as to, and no reliance should be placed on, the 

fairness, accuracy, completeness or correctness of the information and opinions in this presentation. None of the 

SGP or any of its agents or advisers, or any of their respective affiliates, advisers or representatives, shall have 

any liability (in negligence or otherwise) for any loss howsoever arising from any use of the presentation or its 

contents or otherwise arising in connection with this presentation.

• This presentation is made, furnished and distributed for information purposes only. No part of this presentation 

shall be relied upon directly or indirectly for any investment decision-making or for any other purposes.

• This presentation and all other information, materials or documents provided in connection therewith, shall not, 

either in whole or in part, be reproduced, redistributed or made available to any other person, save in strict 

compliance with all applicable laws.
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Agenda

• SGP’s Business Overview & Current Presence

• Thailand LPG Market Highlights

• Oversea LPG Market Highlights

• Business Growth 2010 - 2013 

• Financial Results

• Business Outlook 

• Q & A
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• One of the leading LPG Traders in Thailand

• Recent business expansion to oversea markets since 2010

• Leading LPG provider in East Asia with strong supply chain and key distribution 
facilities

Key Business Directions

SGP’s Business Overview

 CAPTURE THAILAND ORGANIC 
MARKET GROWTH

 CAPTURE NEW MARKETS WHEN 
THAILAND MARKET FLOATS

 NEW WHOLESALE MARKETS

Enhance economy of scale

 NEW DOWNSTREAM GEOGRAPHIES

Stabilize profit margin

 NEW LOWER-COST SOURCES OF 
PRODUCTS

 REDUCE RISK OF ADVERSE CP 
MOVEMENTS
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SGP 

GROU
P

25.2%

OTHE

RS
74.8%

2010 2011 2012 2013 4Q'12 3Q'13 4Q'13

1,161 1,175 1,250 1,203 
319 300 294 

2,723 3,111 
3,462 3,572 

894 914 911 

3,885 4,286 4,712 4,775 

1,213 1,213 1,205 

SGP Group Others Total

Thailand LPG Market Highlights

LPG Sales Volume (‘000 tons)     |    ALL SECTORS

Data Source : Department of Energy Business

- Legislation on cross-application sales with strict enforcement

- Total market size 4.77 million TPA (2013) 

Cooking 2.40 million TPA (50.3%)

Automotive 1.77 million TPA (37.1%)

Industrial 0.60 million TPA (12.6%)

- Average growth (’10-’13)  7.2%

MKT SHARE
2013

+1.2%

+10.3%

+6.4%

+9.9%

-3.7%

YoY: Total -0.6%   | SGP -7.8%

QoQ: Total -0.7%   | SGP -1.9%

+1.4%
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SGP 

GROU
P

29.8%

OTHE

RS
70.2%

2010 2011 2012 2013 4Q'12 3Q'13 4Q'13

739 788 875 718 
226 176 176 

1,696 1,868 
2,172 

1,691 

570 423 420 

2,435 2,656 
3,047 

2,409 

796 
599 596 

SGP Group Others Total Cooking

Thailand LPG Market Highlights

- Govt’s caps filling capacity affects cooking sales

- Commercial sector growth

- Low price elasticity 

- Few substituted energy sources

- Cooking price lifting in 14 months (Sep’13 – Dec’14) total of THB 6.70/kg

- Impact alleviation program in place to support low-income users

+6.7%

+9.1%

+11.0%

+14.7%

MKT SHARE
2013

Data Source : Department of Energy Business

LPG Sales Volume (‘000 tons)     |    COOKING SECTOR

-17.9%

-20.9%

YoY: Total -25.1%   | SGP -22.0%

QoQ: Total -0.4%   | SGP +0.2%
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SGP 

GROU
P

20.3%

OTHE

RS
79.7%

2010 2011 2012 2013 4Q'12 3Q'13 4Q'13

306 277 253 360 
62 93 87 

374 
644 807 

1,415 

205 
372 376 

680 

920 
1,060 

1,775 

267 

465 464 

SGP Group Others Total Automotive

- LPG price (lifted by 3.25 THB/kg)  

is still attractive to convert

- Continuous growth in numbers

of LPG vehicles and stations 

- Competition from new traders

Thailand LPG Market Highlights

MKT SHARE
2013

-9.5%

+35.3%

-8.6%

+15.2%

LPG Sales Volume (‘000 tons)     |    AUTOMOTIVE SECTOR

Data Source : Department of Energy Business

* Average CP (Oct – Dec 2013) 

+42.3%

ENERGY UNIT RETAIL 

PRICE

CONS. 

KM/LT

COST 

THB/KM

NGV THB/KG 10.50 10.69 0.98 

LPG THB/LT 13.08 7.41 1.77 

LPG (CP $964) THB/LT 21.11 7.41 2.85 

E85 THB/LT 24.58 6.13 4.01 

GASOHOL 91 (E10) THB/LT 38.48 7.91 4.86 

GASOHOL 95 (E10) THB/LT 40.93 7.91 5.17 

ULG 95 THB/LT 48.45 8.76 5.53 

+67.4%

YoY: Total +73.6%   | SGP +41.1%

QoQ: Total -0.3%   | SGP -5.9%
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SGP 

GROU
P

21.2%

OTHE

RS
78.8%

2010 2011 2012 2013 4Q'12 3Q'13 4Q'13

117 110 122 125 
31 31 31 

652 599 
483 467 

118 119 114 

769 709 
605 592 

149 150 145 

SGP Group Others Total Industrial

Thailand LPG Market Highlights

MKT SHARE
2013

-5.5%

-7.8%

+10.6%

-14.8%

LPG Sales Volume (‘000 tons)     |    INDUSTRIAL SECTOR

- LPG Price has been lifted 

w/policy trying to reflect

LPG World Price

- Minor impact on growth due

to LPG’s advantages 

(i.e. cleanliness, 

lower R&M maintenance)

Data Source : Department of Energy Business

* Average CP (July – Sept 2013) 

+2.8%

ENERGY UNIT PRICE 

(Exc.VAT)

HEATING 

VALUE 

(BTU)

PRICE/ 

Mil BTU

COAL THB/KG 2.70 23,003 117.38 

NG THB/Mil BTU 450.00 1,000,000 450.00 

LPG THB/KG 29.13 47,300 615.76 

FUELOIL * THB/LT 22.49 39,600 567.87 

LPG (CP $964) THB/KG 35.03 47,300 740.60 

DIESEL OIL THB/LT 29.99 36,700 817.17 

YoY: Total -2.7%   | SGP -1.4%

QoQ: Total -3.2%   | SGP -1.6%

-2.1%
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SINO SIAM GAS AND PETROCHEMICALS
-200,000 Tons LPG Terminal 
-LPG Wholesale & Retail

SGP’s Oversea Businesses

SINGGAS
- LPG Wholesales & Retail

FLOATING LPG TERMINAL
- 45,000 DWT

SUPER GAS & CITY GAS - South
- 2,000 Tons LPG Terminal & Filling Plant
- LPG Wholesale & Retail

SIAM OCEAN GAS AND ENERGY LIMITED
- 100,000 Tons LPG Terminal

- LPG Wholesales & Retail

MYGAZ 

- 2,200 Tons LPG Terminal & Filling Plant
- LPG Wholesale & Retail        xSIAMGAS TRADING

- LPG Offshore Trading

Wholesale (Re-Export) Offices

Local Retail Businesses

Wholesale Facilities

CITY GAS - North
- 900 Tons LPG Terminal & Filling Plant

- On process to 2,900 Tons
- LPG Wholesale & Retail

Y2013 - Importer 799,000 tons 

account for 19% of China’s total 

imports.

Y2013 - Exporter 510,000 tons 

account for 43% of China’s total 

exports.

1
1 Top importer/Exporter 

3rd consecutive year

Information source : C1Energy.com 
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Dubai Crude Propane Butane

CP Price Movement vs Crude Price : Snap Shot 2011-2013 (Dec)

CP Price

USD/Ton
Crude Price

USD/Barrel

Japan
Tsunami

Middle 

Unrest Europe’s 

Crisis

Iran

Sanction

Likely 

FED’s QE 

Tapering
Greek 

Euro Exit

QE3 SHALE 

GAS
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Business Expansion & Key Investment Projects

2009 2010 2011 2012

M&A:

- BP Zhuhai (Zhuhai, PRC)

- Shell Gas (Singapore)

- Super Gas (Vietnam)

LPG Vessels x 2 

LPG Stations x 6

LPG Vessels x 3

LPG Stations x 11

M&A:

- COGEL (Shantou, PRC)

Thailand Terminal Expansion

LPG Vessels x 2

VLGC  x 1

LPG Stations x 3

M&A: (Deposit)

- None -

Thailand Terminal Expansion

Container Terminal

LPG Vessel x 1 

VLGC x 1 

LPG Stations x 3

M&A:

- Shell Gas (North Vietnam)

- Shell Gas (South Vietnam)

-Shell Gas (East Malaysia)

Container Terminal

LPG Stations  x 2

VLGC x 1

2013
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1,165,296 1,186,275 1,263,579 1,247,111 

56,906 

463,104 

664,255 
946,394 

-

121,705 

87,969 

338,229 

21,172 

44,368 

45,655 

144,356 

1,243,375 

1,815,452 

2,061,459 

2,676,090 

2010 2011 2012 2013

Thailand Re-Export China VN, S'pore & MY Total

Annually LPG Sales Growth : 2011 – 2013

Sales Volume (Tons)

Total
+13.6%

Total
+46.0%

Oversea
+26.8%

Thailand
+6.5%

Thailand
+1.8%

Oversea
+705.8%

Total
+29.8%

Oversea
+42.5%

Thailand
-1.3%
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294,529 293,742 309,197 288,808 308,866 314,390 318,430 321,892 326,021 319,720 306,531 294,840 

52,602 114,994 
142,029 

153,479 
118,349 157,170 253,016 135,720 212,954 232,105 252,780 248,555 

44,333 
25,513 

20,494 31,365 
30,142 

25,509 

20,559 

11,759 

22,493 
68,615 122,728 

124,393 

4,672 

6,144 
8,079 7,602 

4,739 

6,387 

5,021 

3,825 

14,324 

26,490 

48,781 54,761 

396,135 
440,393 

479,798 481,254 462,097 503,456 

597,027 

473,197 

575,792 

646,930 

730,819 722,549 

 -

 100,000

 200,000

 300,000

 400,000

 500,000

 600,000

 700,000

 800,000

1Q'11 2Q'11 3Q'11 4Q'11 1Q'12 2Q'12 3Q'12 4Q'12 1Q'13 2Q'13 3Q'13 4Q'13

Thailand Re-Export China VN, S'pore & MY Total

Quarterly LPG Sales Growth : 2011 – 4Q’13

Sales Volume (Tons)

40.8%

34.4%

17.2%

7.6%

4Q’YoY:   Total +52.7%  |  Thailand -8.4%  |  Re-Export  +83.1% China +957.9% | VSM +1,331.5%
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38,096 
47,752 

65,746 

11,543 
17,965 19,559 

498 

-

531 

-

-
-

38,594 

47,752 

66,278 

11,543 

17,965 
19,559 

2011 2012 2013 4Q12 3Q13 4Q13

Core Revenue Gain on Business Acquisition Total Revenue

Financial Highlights - Revenue

REVENUE (MB)

+23.7%

Core:
+25.3%

YoY : +8,017 MB / +69.5%

QoQ: +1,594 MB / +8.9%

+38.8%

Core:
+37.7%
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Revenue Portion

2012

2013
Thailand   37.9%

Oversea   62.1%

Thailand   51.6%

Oversea   48.4%

35.7%

0.9%

41.2%

20.9%

1.2%
Thailand

Logistic

Offshore trading

Oversea business

Other (Service&Other)

49.24%

39.84%

8.57%

1.29%

1.06%
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1,892 
2,311 

2,773 

735 
1,080 

1,588 

498 
-

531 

-

-

-

(0)

10 

88 

(4)

2,391 2,323 

3,310 

744 

1,168 

1,584 

2011 2012 2013 4Q12 3Q13 4Q13

Core EBITDA Gain on Business Acquisition NRV Total EBITDA

Financial Highlights - EBITDA

EBITDA (MB)

-2.8%

Core
+22.1%

+42.5%

Core:
+20.0%

YoY : +840 MB / +112.9%

QoQ: +416 MB / +35.6%
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496.2 

804.8 

1,064.6 

271.1 

629.4 

1,024.8 

498.2 
-

531.2 

-

-

-

(0.0)

10 

88.1 

(3.7)

994.3 

817.1 

1,602 

281 

717.4 

1,021.1 

2011 2012 2013 4Q12 3Q13 4Q13

Core NET PROFIT Gain on Business Acquisition NRV Total NET PROFIT

Financial Highlights – Net Profit

YoY : +740.1 MB / +263.4%

QoQ: +303.7 MB / +42.3%

NET PROFIT (MB)

Core
+32.3%

-17.8%

Core
+62.2%

+96.1%
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Financial Highlights – Balance Sheet & D/E

GEARING RATIO (X)

2009 2010 2011 2012 1Q13 2Q13 3Q13 4Q13

9,506
15,883

23,312
28,095 26,610 27,836 28,616 29,602

4,730

9,781

16,490

20,774
19,527 20,591 20,778 20,519

4,776

6,102

6,822

7,321
7,083

7,244 7,838 9,084

ASSETS LIABILITIES SHAREHOLDERS' EQUITY STATEMENT OF FINANCIAL POSITION

0.99

1.60

2.42
2.84 2.76 2.84

2.65
2.26

0.20

0.83

1.59
1.78 1.71 1.71

1.42 1.44

2009 2010 2011 2012 1Q13 2Q13 3Q13 4Q13

D/E IBD/E



23

• Dividend Policy
– The Company has established the policy to pay dividends to the shareholders at the rate of not less than 40% of 

the net profit after corporate income tax, accumulated loss brought forward (if any)and appropriation of 
statutory reserve in accordance with the Company’s separate financial statements. However, the Board of 
Directors may set the rate of dividend less than the one mentioned above depending on the operating results, 
financial situation, liquidity and the necessity to expand the operation as well as the reserve on circulating capital 
of the operating of the organization.

• Historical Dividend Payments

Dividend Payment

(THB/Annum)

2008 2009 2010 2011 2012 2013

Interim, 0.15 
Interim, 0.20 Interim, 0.20 

Interim, 0.15 Interim, 0.15 
Interim, 0.10 

Final, 0.25 

Final, 0.30 Final, 0.30 

Final, 0.30 
Final, 0.25 

Final, 0.50 
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1,243,375 

1,855,513 

2,061,458 

2,676,090 

2010 2011 2012 2013

Malaysia & Singapore

Vietnam

China

SGP Offshore Trading*

SGP - Thailand

Total

2014 LPG Volume Outlook

LPG Sales Volume (Tons)

49%

30%

11%

Sales Volume (tons) 2010 2011 2012 2013 2014 O/L
Growth 

‘14/’13 

SGP - Thailand 1,165,296 1,186,275 1,263,579 1,247,111 1,300,000 4%

SGP Offshore Trading* 56,906 503,165 664,255 946,394 1,028,000 9%

China - 121,705 87,969 338,229 360,000 6%

Vietnam 12,380 26,496 19,972 67,388 194,400 188%

Malaysia & Singapore 8,793 17,872 25,683 76,968 117,600 53%

Total 1,243,375 1,855,513 2,061,458 2,676,090 3,000,000 12%

Domestic Portion 93.7% 63.9% 61.3% 46.6% 43.3%

Oversea Portion 6.3% 36.1% 38.7% 53.4% 56.7%

Growth 49.2% 11.1% 29.8% 12.1%
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SGP’s Strong Propositions

Strong Foundation

Long-Time Experiences
Thailand’s 2nd Largest LPG Trader

Fully Integrated

LPG Business &

Geographical

Synergy

UPSTREAM

Huge Strategic

LPG Storage Terminals
-300,000 tons 

Floating Storage 45,000 tons

-Competitive Edge in 

regional LPG Wholesale Biz

DOWNSTREAM

Oversea Subsidiaries
-China

-Vietnam

-Singapore

-East Malaysia

Strong Logisticsw/

Company Tanker Vessels
-Pressurized x 18+
-VLGC x 3+

Customers’

Recognition & Trust
Top LPG Import & Export

in China in 2011-2013

-“Quality & Reliability”

Financial Strength
- “Established Credibility”

among local & international

financial institutions

- Diversified Sources of Fund

Continuously Growing LPG Demand
New Market Opportunities

Leading Energy Operator
in East Asia  
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Questions are welcomed !


