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INEOS Enterprises agrees the sale of INEOS Styrenics to Synthos S.A. for €80m. C

The agreement to sell the business to Synthos S.A. presents an important step in the ongoing development of the EPS BE UP TO DATE / SIGN UP
business.

Completion of the transaction is likely to occur in the second half of 2016, subject to customary regulatory approvals.

INEOS Enterprises has today confirmed it has reached an agreement in principle, to sell INEOS Styrenics, its Expandable Polystyrene Business (EPS), to Synthos S.A. for €80m.

INEOS Styrenics produces high quality Expandable Polystyrene (EPS) for the building, construction and packaging industriesat manufacturing sites at Wingles and Ribécourt
in Northern France and Breda in the Netherlands. The three production sites are supported by its technology Centre in Breda, which is a purpose-built research, development
and product testing facility, including a research laboratory and pilot plant facilities. Customer Service, Logistics and Finance groups are also located in Breda. The business
employs c. 250 people who will transfer as part of this deal.

“The combination of INEOS Styrenics with Synthos will accelerate growth and deliver additional benefits to customers of both companies, giving them access to
expanded technologies and an enhanced product portfolio. It will also offer new opportunities for employees who will be part of a company that is focused on, and
strategically committed to the long term future of the expanded polystyrene market,” said Ashley Reed, CEO of INEOS Enterprises.

The agreement to sell the business to Synthos S.A. presents an important step in the ongoing development of the EPS business. Synthos S.A. is one of the largest
manufacturers of chemical raw materials in Poland. The Company is the first European manufacturer of emulsion rubbers and is a leading manufacturer of polystyrene for
foaming applications. The Company is traded on the Polish stock exchange with its headquarters located in Oswiecim

“The aim of the acquisition will be to provide the highest quality expandable polystyrene (EPS) to ensure that expandable polystyrene products (EPS) remain the
insulation material of choice for our customers.” said Tomasz Kalwat, CEO of Synthos.

Completion of the transaction is likely to occur in the second half of 2016, subject to customary regulatory approvals.

INEOS Styrenics is a part of the INEOS Enterprises portfolio of business. INEOS Enterprises actively seeks market opportunities to acquire, develop and sell
chemical businesses.
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The Valence Group acted as exclusive financial advisor to INEOS and Squire Patton Boggs acted as legal advisor.

ENDS

Media contacts
Richard Longden (INEOS) +41 (0) 21 627 7063 or +41 (0) 7996 26123
lan Fyfe (INEOS) +44 (0) 7867 906695

The service uses cookies as described in the Cookies policy. By using the Site you consent to the use of cookies according to the browser settings. E

Note to editors:

INEOS is a global manufacturer of petrochemicals, speciality chemicals and oil products. It comprises 15 businesses each with a major chemical company heritage. lts
production network spans 51 manufacturing facilities in 11 countries throughout the world. INEOS products make a significant contribution to saving life, improving health and
enhancing standards of living for people around the world. Its businesses produce the raw materials that are essential in the manufacture of a wide variety of goods: from paints
to plastics, textiles to technology, medicines to mobile phones - chemicals manufactured by INEOS enhance almost every aspect of modern life.

INEOS Styrenics is the largest producer of expandable polystyrene in Europe with 310 thousand tonnes of production capacity, representing c. 20% of European capacity. INEOS
Styrenics includes 3 EPS plants located at Wingles and Ribécourtin Northern France and Breda in the Netherlands, capable of producing a wide range of both white and grey
EPS.

INEOS Styrenics is a part of INEOS Enterprises ( hitp://www.ineosenterprises.com ) which comprises a portfolio of businesses manufacturing chemical products in Northern
Europe, with sales of €2bn around the world. The Company is focused on the developing needs of customers and rapid growth through investmentin new products and
manufacturing facilities or by acquisition. INEOS Enterprises employs 2000 people across sites in the UK, France, Germany, Sweden, Switzerland, Belgium, Netherlands, and the
USA.

Synthos is one of the largest chemical companies in Poland and the CEE region. Itis one of the world’s largest manufacturers of synthetic rubber, including styrene butadiene
rubber (SBR), neodymium-catalysed polybutadiene rubber (NdBR) and solution styrene butadiene rubber (SSBR). Itis also the third largest European producer of expandable
polystyrene and a leading European manufacturer of dispersions and lattices for coating, construction additives, and adhesives for the woodworking and paper industries.
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