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@ Priority on Safety and Sustainability

PTTEP Significant cost reduction without compromising on SSHE

Maintaln high safety standard

# of incidents per million man hours
({Lost time injury incident frequency, LTIF)

10 | ndustry Benchmark == TTEFP

[ -

EE]EIQ 2010 2011 2002 2013 2014 25 2016

Sarety of PTTEP emplovess and coniraclors in every aspect of
oL operaions /s key lo aclieve the goal of
“Targst Zero”

Listed for three consecutive years

MEMBER OF

Dow Jones

Sustainability Indices
In Collaboration with RobecoSAM @

Industry Leader 2006 Gold Class 2017

PTTEF Is selactad for the D31 World Oll and Gas Upstrean &
Integrated Industry with the highast score In 2016 and also
awarded the RobacoSAM Gold Class Sustalnablliity Award 2017,

Techmoogy

OVEImANCa
MABMW

Environmental
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@ OiPrices

PTTEP Gradually recovered but still ambiguous

—___ -

US$ / Barrsl = Brant wn Dhtibal Min-Max Brent Analst Conssensiis*
o0 2017 consensus
50 - FY Brent 55 US$/BBL
2017 Q2 consensus .
7O Brent 55 US$/BBL JUUPCT T Lo
gassassassannn®
&0 :.'
50 - - Analyyl Conssneirs
-n.,.'_.
40 - 2017 g1 actual ...*"if.--iiq
Brent 53.7 I.I5$IBBL """iiiiil
0 2016 2H actual Dubai  53.0 US$/BBL
Brent 47.7T USS/BBL
Bremt 40.7 US$BBL
10 - Dubai 36.8 USS/BBL
ﬂ I I I I 1 I
o Q2 Q3 G4 Q1 02 03 Q4

2018

Q1 2017 Highlights

High compliance on the production cut agreement by
QPEC and Non-OPEC mambers

The re-sanctioning of Iran by the US and unrest situation

in Middle East

Addition supply from the US following cil price recovery

2017

Compliance rate
OPEC: 104%

sciveved

Production from most members
bound by the six-month output deal
edged lower

Non-OPEC: 64%

achisved

Improved compliance led by further
output cuts in Russia

Source: [EA [as of March 2017)

Qutlook from the Remainder of 2017
A continued growth In crude oll demand

- Rising tension among the US and Middle East

-« . The ranewal of the production cut agreamant

Remark: * Bloombarg Analyst Consansus (CPFC) as of 5 May 2017

production from the US

Reoccurrence of supply glut sltuation driven by Increasing

fif s
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@ Sales Volume & Unit Cost

PTTEP

Sales price started to recover while low cost base was still maintained

8ales Volume and Price

BOED
316,307 804,108 328,868
300,000 14,686 15512 27408
Raet of World 2,409 £2. 800 £ 121
Other SEA 200,000
B Thalland
100,000
Gas {$/MMBTL] 5.15 5.24 6.09
Liuid {$/BEL) 46.80 52,78 32.04
Walphtad Avg. ($/BOE) 35.65 38.00 35.08
Avg. Dubal ($/BBL) 48.32 53.08 30.42
Avg. HSFO ($/BBL) 45.59 48,72 24.67
(High Sulphur Fuel il
Volumea Mix fGes : Ligskd 70:30 68 : 81 68 : 32
Rovenus Mix Gas: Lz 61:39 57 :43 71:29

UnkCost
$/B0E
31.89
30 27.54
m Canh Cost
I 1 unitCoet =0 14.39
10

B Finance Cost 1.99
| Rovaltios 3.02
B GaA 3.22
B Exphoration Expanses 0.41
B Operating Expansss 5.75
LiingCost 463
Drilling Success Rato™ 1:1

1 2017

Mote: *
*  Exploration and Appraisal Wells

Represented and includes discontinued operations until end of August 2016

The tormulas for calculating ratios are provided in the supplementary section for your reference

28.57

11.30

@1 2016*




Cash Flow Performance

PTTEP Self funding for CAPEX and debt service

S ————— S

Gash Flow Performance 2ource & UseofFundsin Q1 2017
MMMLISD %% MMUSD
EBITDA Margin (RHS)
800
4,000 100
90 600 -
3,000
80
400
2,000
70
200 -
1,000
60
> _ Sou Uses
FY 2015 FY 2016 012017 rees
r:;tnn'ra (854) 979 340 W Operating Cash Flow ] CAPEX
B 'nterest & Finance Cost Paid
Recumring
Nt Income™* 718 466 211

Remark: *  Mat of adjustment for the effect of exchange rate changes on cash and cash aquivalents
**  Excludes cash flows for invasting in short-term investments (Fixed depaosit > 3 months)
= Excludes Gaind/{Loss) on FX, Defered tax from Functional currency, Current Tax from FX Revaluation, Gain/{Loss) from Financial Instruments, Impairment Loss on Assets, and efc.

r 2147



Financlal Posttion

PTTEP Healthy balance sheet with low gearing

Capltal 3tructure

18,831

Ff 2015°

Assets I Equity (LHS)

P Interest Bearing Debt (LHS)

FY 2016 Q1 2017

[ Other Liabilties (LHS) —Gearing Ratio O/E (RHS)

s

"

Dekt Profile™

Weighted Average 4.30
Cost of Debt™ (%) ]
[Fixed : Floating] [82.18]
Average Loan Life™ (Years) 8.7

Remark: * Restated
*  Excludes Hybrid bonds

i — | m—

"

4.41
[80 : 20] [80: 20]
8.15 7.90




Flnanclal Outlook

PTTEP Expectto deliver robust financial performance

Financial Outlook

Average Sales Volume (<eoen)
Q2 2017 FY 2017

~300 300-310

Average Gas Price uso/mveTy)

Q2 2017 FY 2017*

~0.5 ~9.5

Unit Cost usp/sog
Q2 2017 FY 2017

~29 ~29

EBITDA margin

FY 2017

~ 10«

* Based on FY2017 Dubai oil price at 52 $/BBL
7 f f 10
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2017 Outlook on Existing Projects In SEA

PTTEP Maximizing value and mitigating near-term downsides

—___

Producing assets in SEA Mitigation plan on lower gas sales
95% 83% Shuation Impact to PTTEP
of PTTEP's ictal of PTTEP's salés volume
sales volume soldto FTT * Potentlal of low nomination of * Lower 2017 sales

& = . P natural gas fislds in GoT and velume approx. 5-10
=X wmm e utilization of carry forwerd KBOED, which

é 3N volume from buver due to low already Incorporatad

i}/\ ¢ rf{r fi, LNG prices in the 2017 revised

- | * Technical problem on recelving guidance

plant of Malayslan buyer In
MTJDA project

L\/{:AND

Mitigatlon Plan

* Increase oll/condensate production to compensate low gas
b nomination

Gulf of Thailand

S VR * Improve Enhanced Oll Recovery (EOR) technique on currant
producing assets e.g. S1
) * Cost optimlzation to compensate bottom line
Sy Approx. 20 KBOED (Gas- Oil-
‘..~ of net salss volume weightad weighted

r 224



@ Growth Dimenslons

PTTEP Accelerating project development and new investments execution

Key pre-development projects

P Mozamblgue Rovuma Qffshore Area 1
; Production Expected Start-up  Workdng Interest * Substantial recovarable resources of 70+ TCF

B.5%, * Initial devalopment for 12 MMTPA LNG (2 traing)
1 2 M MTPA 2 022123 [Dperatad by Anadark,;:.}l
Kay LegaltContractual FResstlement Marketing Project Financing
slemants Key agreements are now  Resettlement action plan was Secured HOAs with multiple = Lenders are keenly engaged
| | finalized; working through = approved, which will enable customers. In the process of  and have indicated the
formal approval. contracts finalization and begin = tuming HOAs into SPAs. willingness to support.
FID construction of new villages.

» Ubon (Contract 4)
Production Expoacted Start-up  Working Interest

25_30 KEFD 2021 [@perategi?ﬂ hevron)

* Ol reaacurcas In tha Gui of Thalland
A * Pursulng further cost rationallzation

M&A and Exploration

——

» Algerla HBR
Praduction Expeacted Start-up  Working Interest

ey
= 24,
~ 50«ero 2023 [Dpefatr;.

* Acoslerate devalopment plan with earty production phase of
10-13KBPD
* Praparing davelopmeant plan and target to submit in Q3 2017

Geographlkcal * Thailand, SEA and Middle East

MEA, * Focus on producing or near-producing

Exploration

* Known area & Acceptable risk

* Quick commercialization opportunities




@ Cooperation with PTT In LNG Opportunities

PTTEP Synergy to capture value in the LNG chain

LNG will be increasingly important to Thailand energy security Growing Thailand's LNG Demand

MTPA

Cooperation creates value from synergy between PTTEP’s upstream = i
expertise and PTT’s midstream and gas business experiences ) c,g#/‘v

LNG business cushions impact from oil prices volatility

LNG business’s risk is lower comparing to E&P business

Key Rationales & Benefits

2018 2007 2019 2021 2023 2028 2027 209 200




@ Bongkot Concesslon Expiry

PTTEP PITTEP is well-positioned to continue as operator

Path to re-tendering of explring concesslons

5§ Ministerial Regulations
Prescribing the Production Sharing Contract Form

Legislation of - Petroleum Act & PITA: approved by National Legislative Assembly Prescribing Rules, Procedures and Conditions in
Petroleum Act and

assoclated laws —Assocabd Laws: under drafting by the MOE PSC Application

Prescribing Rules, Procedures and penod for

Q12017 Q22017 32017 42017 Q1712018

Terms of Reference TOR: under drafting by the MOE payment of royalty for 2SC contractors
(TOR) : _ and approval process by the Cabinet - Prescribing the Service ContractForm
- Prescribing Rules, Procedures and Conditions in

- SCApplication

Tendering Process Process: Indicative target for dataroom in
Sep 2017 and bid result within Feb 2018 R
- Rules and procedures in determining E&P areas

Source: Indicative timeline intarpretad from the intarview by Minister of Energy on 4 May 2017
PTTEP: Compstitively positionsd to continue as operator

@ Eperionced and refiable

operated at average over 95%" field reliability

@ Qverational efficiency
through 20 years of factory drilling and GoT synergies

@ Deep subswrface understanding

Key enabler to deliver optimum resource recovery

+1 2.

Remark: * Bongkot field's performance as of 2016




@ Key Takeaways

- -Iéagl:usédjl-:';:rftfﬁ;lip wlth- 'Gﬂppﬁﬂﬂl:abas’t basa * | | Woell positioned for

~_ravenue stablify ="~ and afrong margin’: - - | atS future growth

* +80% of sales volume * Low cost operations In * $44Bncashonhandand * Series of project
concentrated In SEA SEA with ~70% EBITDA golid capltal structure with developments In the
margin amid the low oil low LVE ratio at 0.25x pipeline and M&8A
* Stable revenues from prices
PTT +80% of sales * A consistent dividend- * Cument gas-weighted
volume via long term off- * Costdiscipline and paying company for over portfolic In line with glabal
take contracts operation efficiency with 15 years trend towards gas
over 30% Linit cost
* Gas-weighted portfolio to reduction * Cooperation with PTT in
cushlon cll price volatllity LNG Value Chain

Investments

124




)

PTTEP

Thank you and Q&A

You can reach the Investor Relations team for
more Information and Inquiry through the
following channels:

@ http://www.pttep.com
@ IR@pttep.com

@ +66 2 537 4000



Supplementary Information

Q1 2017 Financial Resulis

Thailand Updates

Sustainable Development
Reserves and Resources

Key Project Highlights by Region
Project Detalls

Organization Structure

Ratios and Formula
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Summary of Q1 2017 Financlel Results

PTTEP Deliver strong performance from better sales price and low unit cost

——_ ——

Unit : MMLISD

rr————r e
Total Revenues 1,089 0 1,085 1
Sales 1,038 1,040 0 1,045 0
Others 51 52 2 40 30
Sales Volume (BOED) 316,307 304,108 (4) 320,858 (8)
Sales Price (USD/BOE) 35.65 38.00 7 35.08 8
Total Exponaos 1,122 743 (34} 929 (20}
Malor Expenses:

Operating Expenses 167 142 (15} 130 9

Exploration Expenses 12 1 (92) 25 (9E)

DD&A 509 420 (17) 518 (19)

Impairment loss on assets 47 - (100) - -

Income Tax Expense 133 (8] (=100) 30 (=100)

(Gain)/Loss on FX 16 (3) (=100) (B) 50
Met Incoma fram Continuing Operationa (33 4 =100 156 =100
Profit (loss) from Discontinued Operations 17 - (100) 1 (100)

| Netincoms (18) 240 >100 157 >100 |
Recurring Net Income 123 211 72 116 82
Mon-Recurring ™ (139) 138 =100 41 =100
Note: * Represented

**  Includes Gainfdloss) on FX, Deferred tax from Functional curency, Current Tax from Fx Revaluation, Gaind{loss) from Financial Instruments, impaiment loss on assets and etc.

~** Sales volume includes discontinued operations



@ Debt Maturity Profile

PTTEP Expect no debt maturity until 2018

1,400

1.200

1.000

800

U8D Millions

600

413

400

200

Mote: Excludes Hybrid bonds
Unit: USD Millions or equivalent after cross currency swap



@ Thalland Economic Update

PTTEP

Thalland's Natural Gas Supply by Source

2M 2017 Domestic

M:.fﬂ'lrnnr.G 5016
Myanmar .G 5112
| |

Fy 2016 Domestic

Fy 2015 Domestic

T T T
0 1,000 2,000 3,000

4,000

5,000

Source: EPPO MMSCFD

Exchange Rate Movement (THEAISD)

4 Source: Bank of Thailand, Bloombearg
L=""= Foracast based on Bloomberg Consansus as of 24 April 2017

Economic growth with uncertainty on Thai Baht

M2 T Electricity Indmh‘y-‘w’ J.ﬁ
Fy 2016 Electricity IndLBhT- 4714
Fy 2015 Electricity II'-I:I.JEtF)- "‘?ﬁ‘
| | | | | |
0 1,000 2,000 4,000 4,000 5.000
Source: EPPO MMSCFD

* Thalland's Gas Market

o In meeting stable domestic demand, saw a slight increase in
LMNG import and Myanmar volumes declined due to planned

shutdown in 2M 2017.

* Conaensusa on tha exchange rata mostly depends on
o FOMC's interest rate hike decision may cause the USD to
appreciate against the THB
o Uncertainties surrounding Trump's Fiscal and Monetary policies

21



@ Sustalnable development

PTTEP Pursue long-term growth with social and environmental wellness

MEMBER OF
Dow Jones

Sustainability Indices
In Collaboration with RobecoSAM &

(. ROB:COSAM (‘ ROB:CO‘%AV | , ,,
thty Aware sustainabiinty Award
ldust Lead 2016 Gold Cla 2017
i o | FTSE4Good

2016 BJ8I Listed Company
FT&E4Qocd Emerging Index
PTTEP is selected for the DJSI World Oil and Gas

PTTEP is a constituent of the FTSE4Good Emerging

Upstream & Integrated Industry with the highest score

and also awarded the RobecoSAM Gold Class /,"
Sustainability Award 2017. P I I E P

Index following its launch in December 2016

Qreen dmeno englmnment

..... [¥ Sooas

Proven business integrity Exemplary social contributor |

Best Initiative Environmental Responsibility

: s Platinum Award for Best Community
Outstanding Sustanabalrly RWAW" 201 6. . Program at the 9" Annual Global CSR Award .
Thai Listed Companies Association Summit 2017 The Asset Magazine
Certified Member CDP’s Climate Leadership Level
gst it MACM%%?%%; Stimulation, Intervention, Optimization of Services Excellence in the safety, health and i
CG Asia Recognition Awards for Children (SIOLA) Program in indonesia  gnyironmental management awards
Corporate Governance Asia Magazine 2016 SHE Award

22



@ Reserves and Resources
prTEP Maintaining reserve life with majority of reserves base in SEA

e -

2018 by Geography
Reserves / Il Comestic [l International
MMEOE Resource Life 5,000
6,000 -
5,000 4,864 5,038 5,000 97 Vears
4,000
3,000 :
P1 P1+P2 (P1+P2+2C)
2,000 Reserves Resources Base
1,000 2016 by Product Type
B Gas Bl Liquid
0
2014 2015 2016 5:000

B Proved (P1) B Probable (P2) | Contingent (2C)

5-Year Average Proved Reserves Replacement Ratio (RRR)

2014 2015 2016
0.45x 0.50x 0.57x

P1 P1+P2 (P1+P2+2C)

Reserves Resources Base

* Based on total production of natural gas, condengate, and crude oil {including LPG) of 368 KBOED for the vear ended December 31, 2016 23



@ Diversified international portfolio

PTTEP \Worldwide operations: 37 projects” in 10 countries

alland

FTTEP's core production base
= 78% of total sales volume
H * Key producing assets include

O prodiueing project
* 1ZKBFD of oi sales from

North & South America o 28 wholy-owned Montara
" i ; - project
Dopaorfuntfas £1.an 8ary phass:

* Sizable undeveloped gas
* Qil 5and project in Alberta

resource in Timor Sea
* Deepwater exploration in Brazil
with prominent partners

Southeast Asia

Sscand hearfiand lo PTTEF

* 17% of total sales volurme

* Myanmar being mast important with gas
production mostly supplied inte Thailand

* Other producing assets in Vietnam (oil)
and Indonesia (gas)

An area for growlfi, key projfecis include:

* Producing: Algeria's Bir Seba oil field has
started up with current flow rate of approximately
19 KBPD

* Pre-development and Appraisal: Mozambique
LNG and Algeria's Hassi Bir Rakaiz

Motes: * Excludes 2 projects that are pending official withdrawal approval Total Assets USD 19 Billion
Information dated as of 31 March 2017 - Information as of 31 March 2017

24



@ Thalland

PTTEP Strong home base with legacy assets maintaining production plateau

Bongkot (44.4445% interest)

* Bongkot's natural gas sales volume of 928 MMSCFD in 3M 2017

* Average condensate sales volume was 26 KBFD in 3M 2017

S1 (100% Interest)

* 51 isthe largest onshore crude oil production field in Thailand

: * Average crude oil sales volume was 29 KBPD in 3M 2017
Contract 4

Arthit (80% Interest)

* Average sales volume in 3M 2017 was 214 MMSCFD of natural gas and 9.4 KEPD of

condensates

Acquisition of Hess Assets in Thailand

* PTTEP successfully acquired Hess Corporation’s working interests in the Contract 4
project and Sinphuhorm project, and now holds 0% working interest in the Contract 4
project and 55% working interest in the Sinphuhorm project . PTTEP has also become

the operator of the Sinphuhorm project

The Contract 4 project had an average sales rate of 317 MMSCFD for natural gas and
13 KBPD for condensate in 3M 2017

¥  Production / Ramp-up Projects

25



@ Southeast Asla : Myanmar

PTTEP Significant contribution to growth

* Participating in three producing gas fields which supply gas to
both Thailand and Myanmar: Yadana, Yetagun, Zawtika

* Operate Zawtika project, brought online in August 2014. Deliver
gas supply of 272 MMSCFD in 3M 2017.

* Significant exploration acreage both onshore and offshore in the

Moattama Basin

Projact Status

Preducing Appralsal Exploration

* Yadana * M3 * PSC G &EP2

(25.5% Wy (8% W (0% W
* Yetagun * MOGE-3

(18.3% Wi (75% W)
* Zawtika * M11

(80% Wy (100% Wy

* MD7
(50% W)
MNote: WY = working interest

Exploration block Production block

26



@ Southeast Asia : Vletnam and Indonesla

PTTEP Reinforcing regional exposure through strategic partnerships

Vietnam 18-1

¥ Froduction / Ramp-up Projects

Vietnam 18-1 {28.5% interest) Natuna Sea A (11.2% interest)

* Average crude oil sales volume of 20 KBPD in 3M 2017 * Average sales volume of natural gas was 224 MMSCFD in

* Commissioned production platform in the HS area to support 3M 2017

current production level

Source : Premier Qil

27



@ East Africa : Mozamblque

PTTEP

17.000 Acre LHG
Facility Site

-

10 Miles

16 km
Tubarao
Tigre

Locatlon and Cost Advantage

» Close proximity to shore
» High quality reservoirs
» Access to Aslan markets

Source: Anadarko

Potential to become one of the world’s largest emerging LNG supply hubs

Substantial recoverable resources of FO+ tef with

scalable offshore development of more than 6 LNG frains

Key Milestones to Final Investment Decision
v Certl t rt Inltial t
Technlcal \/Ca flad reserves to support Inltlal tralns
Announced selection of contractor for
onshore LNG facliitles construction
Commercial v’ Secured more than 8 MMTPA of non-
binding HOAs

v Decres law retifled

Onwards to initial phase of 12 MMTPA

v Substantial sngagemant with govermmeant
to progress on remalning agreements
and approvals to support investment

Finan clng Positive indications on project financing

28



@ America : Canada Oll Sands

PTTEP Flexibility to pursue long-term investment from the oil sands project

, ) , Project Overview
Mariana Oil Sands Project

* Operates 100% interest of the Thornbury, Hangingstone and

an ingstun el South Leismer (THSL) areas (exploration and appraisal phase)

—

* Potential large resource base with over a billion barrel

* Current focus on assessing cost reduction opportunity in light

of low oil price environment.

Approximately 96% of the reserves in Canada, the world's

3™ largest oil reserves, is oil sands

[ Other liquid hydrocarbon
B Oil sands

~174 bn
barrels

Canads

Source: Company data, BP Statistical Review of World Energy 2014

29



@ America : Brazll Deepwater

PTTEP Entryinto high potential petroleum province at exploration phase

* Farm-in 25% from BG Group in 2014

Barreirinhas AP 1
A * QOperated by Shell Brasil (65% interest)
B - * Four offshore exploration blocks: BAR-M-215,
N acin 4 BAR-M-217, BAR-M-252 and BAR-M-254

* Completed 3D seismic activities and is in the
process of assessing the petroleum potential
B =

Espirito
Santo
Basin

* Acquired 20% interest from Shell in Q3
2014

* Partnered with Petrobras (65%, operator)
and INPEX (15%)

Source | The Mational Agency of Petroleum, Matural Gas and Biofuelz, Brazil (the AMNP)

30



Project Information 1/4

Production phase: Thailand and JDA

——_

Project Status* | PTTEP's Partners 3M 2017 Average Sales Volume ** 2017 Key Activities
Share {as of Q1 2017) Gas Oil and Other
Production Phase
Thailand and JDA
1 | Arthit oOF B0% [ Chevron 16% | 214 MMSCFD Condensate: 9.4 k BPD [ * Ensure gas deliverability level at DG "
MOECO 4% * Drill development wells
2 | Be27 op BO%*"* MIA MIA * Subsurface study
3 | B8/32 & 9A 5% | Chevron E1.66% | 114 MMSCFD Crude: 28 k BPD . Drill developm ent wells
MOECO 16.71% * Ferform waterflood activities
KrisEnergy 463%
_ _ ___JPSTL It _____ ___ _ _ __
4 | Bongkot op 44 2445% | TOTAL 33.3333% 928 MMSCFD Condensate: 26 k BPD * Ensure gas deliverability level at DCQ****
British Gas 22 222% * Drill development wells
. _ _ _ _ . " Install wellhead platform s
5 | Comtract 3 2% | Chevron 71.25% 917 MMSCFD Crude: 22 k BPD » Drill exploration / appraisal § development wells
{(Formerly Unocal MOECD 23.75% Condensate: 16 kK BPD * Install wellhead platforms
L] * Perform waterfiood aclivities
6 | Comtract 4 B0% [ Chewron 35% AT MMSCFD Condensate: 13 kK BPD * Ensure gas deliverability level at DCQ****
{(Formerly Pailin} MOECO 5% » Drill development wells
* Install wellhead platform s
* Review development plan of Uhon field
7 |ES 20% | ExxonMaobil 80% 10 MMSCFD -
g8 | G4/143 21.375% | Chewvron 1% 250 MMECFD Crude: 5.8k BPD * Drill development wells
MOECO 21 25% * Ferform waterflood activities
PSTL 6.375%
9 | G4/48 5% [ Chevron 71.25% TMMSCFD Crude: 2.6k BPD
MOECO 23.75%
(10 | 153/43 & L5443 op 100% - Crude: 633 BPD . Drill exploration | appraisal | development wells
11 | PTTEP1 op 100% - Crude: 287 BPD * Drill development wells
* Ferform waterflood activities
12 | 51 oP 100% 28 MMSLFD Crude: 29 k BPD . Drill exploration / development wells
» Enhance oil recovery program includes
weterfooding and artificial lift
13 | Sinphuhorm oP c5% [ Apico 35% | 123 MMSCFD Londensate: 4.4 BPD . Crill development wells
_ | E xocon obil _ 10% _ _ _
14 | MTJDA JOC o0% | Petronas-Carigali 0% 229 MMSCFD Condensate: 6.5k BPD . Drill development wells
— — - - * Install wellhead platform s
15 | L22/43 op 100% = Crude: 273 BPD * Drill development wells

EE

Gtatus: OF = PTTEF cperatorship f JOC = PTTEP joint operatorship
Gales wolume stated at 100% basis.

™"  Pending the approval of the parner divestment from DhF
e DCQ = Daly Confractual CQuantity

31



Project Information 2/4

PTTEP Production phase: Overseas
Project Status' | PITEP'S Partners 3M 2017 Average Sales Volume " 2017 Key Activities
Share (as of Q1 2017) Gas Oil and Other
Production Phase
Overseas
P etroVietnam 0% i * Maintain production operation
Crucde: 44k BPD
16 | Wietnam 3-2 J0C 2% S0C0 25% 13 MMSCFD * Perform reservoir management
TOTAL 31 24%
17 | Yadana 22.5% | Chewron 28.26% 693 MMSCFD - . Ensure gas deliverability level at DCQ****
MOGE 15%
Petronas-Carigali  30.00140%
MOGE 20 4541% _ : .
18 | Yetagun 18.3178% | Nippon Qil 19.3178% | 212 MMscFD C:’;d:'éf;e' : I[:r"'f:ppm'sa' I‘?E:ﬂe'”pmm :’f”s
PC Myanmar 10.90878% : Eriorm reservolr ianageme
{Hong Kong)
P etro‘ietnam 41% Drill devel nt well
19 | Vietnam 16-1 Joc 78.5% |soco 28.5% . Crude: 20 k BPD , ﬂgi m:i‘r’.e ﬁ';':i‘ue Eﬁn"f Ser tion
OPECO 2% ramEn p P
PTTEP S0%-100% . Dl development well in Montara
20 | Australasia oP (varied by - Crude: 12 k BPD . Maintain production operation
(PTTEP AA) pemits) - Acguire 30 seismic reprocessing
Premier il 2B 67 %
21 |Natuna Sea A 11.5% KUFPEC 33.33% 224 MMSCFD Crude: 2.4 k BPD . Maintain production operation
Petronas 15%
Fertamina 11.5%
Zawtika Myanma Oil and 20% . Maintain production rate
22 | IN9 & a part of op B0% | Gas Enterprise 272 MMSCFD - . Dl development wells
M11) (MOGE ) _ . Install wellhead platform s
. P etroVietnam 40% . Maintain production operation
Algeria 433a & Crude: 3.3k BPD 3 ‘
23 416b (Bir Seba) JOC 35% Sonatrach 25% - et eniilem ent) . Hemeiﬁ field dev_elu-pm ent plan for possible
capacity expansion

®  Status: OP = PTTEP operatorship f JOC = PTTEP joint operatorship
" Sales wolume stated at 100% basis except for Algera 4333 & 418k
== Completion of dive stment transaction in Dec 16
= DGE = Daily Contractual Quantity
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Project Information 3/4

PTTEP

Exploration phase

—___

Project Status® | PTTEP’s Partners 2017 Key Activities
Share (as of Q1 2017)
Exploration Phase
Thailand and JDA
24 | G943 Oop 100%
Overseas
MOECQ 20%
25 | Myanmar M3 OP a0% Assessresource potential and comm ercial feasibility
U . SR Preparatory work for Final Investment Decision (FID) including LNG m ark eting and
26 | Rovuma Offshore 8.5% EMH, Bharat Petroleum , 15%,10%, finalization of rem aining com mercial contracts
Area 1 BREML, OWL 10%.10% g
. - o CNOOC 24 5%
27 g‘:::: D OP 24 5% Sonatrach 51% Conduct pre-development study and prepare project development plan
2B | Myanmar M1 OP 100% Acqguire 3D seismic
PVN 65.50%
29 :’;mam B & 8.5% |moEco 35§29 Megotiate a GSA with the Vietnam ese government
PWM 73.4%
30 | Vietnamn 52/97 % MOECO 19 6% Megotiate a GSA with the Vietnamese government
—— WWinPreciousResources 10%
A PSC G and EP 2 OPp T0% MOECO 10% Conduct GEG studies
Palang Sophon Offshore 10%
TOTAL o0%
32 | Myanmar MD 7 OP a0% Assess resource potential
Mariana Oil . .
33 Cands OP 100% Agzess developmert approach and cost reduction opporunity
Shell Brasi 65%
34 | Barreirinhas AP1 25% Mitsui E&P Brasil 10%: Acguire 3D seismic

"  Status: OF = PTTEF operatership / JOC = PTTEP jpint operatorship
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PTTEP

Project Information 4/4

Exploration phase

—__

Project Status® | PTTEP's Partners 2017 Key Activities
Share fas of Q1 2017)

Exploration Phase

Overseas (Cont'd)
Palang Sophon Offshore 10%
MOECD 10% ; -

a5 MOGE 3 op T5% A 20 and 3D

Myanmar WinP recicusResources 2% * b an seIsmic

Petrobras 65%

36 | Brazil BMES-23 20% |INPEX 13% | » Aszess petroleum potential
HUFPEC 42 5%

37 | Malaysia SK410B op 42 5% |PSCB 15% | » Acquire 3D seismic

Remarks: 37 projects exclude 2 projects that are pending official withdraw al approval

o

Status: OP = PTTEF operatorship / JOC = PTTEP joint operatorship
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@ Organization structure

PTTEP

Corpor

Ensuring transparency, integrity and good corporate governance

—_—_

Board of Directors

ate Governance Committee

Nominating Committee

Remuneration Committee

Audit Committee Risk Management Committee
President and CEO
Safety, Securty,
Internal Audit Health and
Department Environment
Division
Production
Asset and
Qperation
Support
Group
. . . Human
DLl Geostiences Engineering Operation Resources and Finance and Corporate
Busingss il bl Support Business Accountin Affairs and
Development Exploration Development GE}'L e Grou d Assurance
Group Group Group P Group E Group
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@ Ratlo & formula

PTTEP

—_—__

Lifting Cost ($/BOE)

Cash Cost ($/BOE)

Unit Cost ($/BOE)

Reserves Replacement Ratio
Reserves Life Index (Year)
Success Ratio

Sales Revenue
EBITDA,

EBITDA Margin
Return on Equity
Return on Capital Employed

Simple Effective Tax Rate
Total debt

Met debt

Debt to Equity

Met Debt to Equity

Total Debt to Capital
Total Debt to EBITDA

MNet Debt to EBITDA

EBITDA Interest Coverage Ratio

{Operating Exp. - Transportation Cost — Stock Variation — Other expense not related to lifting) / Production Volume
{Operating Exp. + Exploration Exp. + G&A + Royalties + Finance Cost) / Sales Volume

{Operating Exp. + Exploration Exp. + G&A + Royalties + Finance Cost + DD&A) / Sales Volume

5-¥r Additional Proved Reserves / 5-¥r1 Production Volume

Proved Reserves / Production Volume

Number of wells with patroleumn discovery / Total number of exploration and appraisal wells

Sales + Revenue from pipeline fransportation

{Sales + Revenue from pipeling fransportation) - (Operating expenses + Exploration expenses + Administrative expenses + Petroleum royalties and

remuneration + Management's remuneration)
EBITDA / Sales Revenue
Trailing-12-month net income / Average shareholders' equity between the beginning and the end of the 12-month period

{Trailing-12-month net income + Trailing-12-month Interest Expenses & Amortise Bond Issuing Cost) / (Average shareholders’ equity and average
total debt between the beginning and the end of the 12-month period)

Income tax expenses / Income before income taxes

Short-term loans from financial institution + Current portion of long-term debts + Bonds + Long-term loans from financial institution
Total debt — Liguidity

Total debt / Shareholders' equity

MNet debt / Shareholders' equity

Total debt / (Total debt + Shareholders’ equity)

Total debt / Trailing-12-manth EBITDA

Met debt / Trailing-12-maonth EBITDA

Trailing-12-month EBITDA / Trailing-12-month Interest Expenses & Amortize Bond Issuing Cost
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