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Safe Harbor Statement
Safe Harbor Statement under the Private Securities Act of 1995: Statements in this news release 

that are forward-looking statements are subject to various risks and uncertainties concerning 

specific factors described in FMC Corporation's 2016 Form 10-K and other SEC filings. Such 

information contained herein represents management's best judgment as of the date hereof 

based on information currently available. FMC Corporation does not intend to update this 

information and disclaims any legal obligation to the contrary. Historical information is not 

necessarily indicative of future performance.

Non-GAAP Financial Terms
These slides contain certain “non-GAAP financial terms” which are defined on our website 

www.fmc.com. In addition, we have also provided on our website at www.fmc.com reconciliations 

of non-GAAP terms to the most directly comparable GAAP term. Amounts in this presentation 

focus on Adjusted Earnings for all EBIT, EBITDA and EPS references.

Although we provide forecasts for adjusted EPS and adjusted cash from operations (both of 

which are non-GAAP financial measures), we are not able to forecast the most directly 

comparable measures calculated and presented in accordance with GAAP.  Certain elements of 

the composition of the GAAP amounts are not predictable, making it impractical for us to forecast.  

Such elements include, but are not limited to restructuring, acquisition charges, and discontinued 

operations and related cash activity.  As a result, no GAAP outlook is provided.
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FMC Lithium Shift in Product Focus

*Source: Per FMC’s November 7, 2017 earnings presentation, including mid-point of 2017 guidance and mid-point of projected growth in 2018

2014 2018F*

$257 million Revenue ~$450 million*

$40 million EBITDA ~$190 million*

< 17,000 Total LCEs Produced (MT) 21,000 - 22,000

Product Mix
19%
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FMC Competitive Position

2018 Lithium Carbonate Cost Curve
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2025 Lithium Carbonate Cost Curve

*Source: FMC estimates
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Growth in Demand for Lithium (‘000 MTs)

*Source: FMC estimates

By Application

2000 2017
2000-17 

CAGR
2020F

2017-20 

CAGR
2025F

2020-25 

CAGR

Energy Storage 8 113 17% 225 26% 615 22%

Other Applications 57 87 3% 90 1% 100 2%

Total 65 200 7% 315 16% 715 18%

By Product Type

2000 2017
2000-17 

CAGR
2020F

2017-20 

CAGR
2025F

2020-25 

CAGR

Carbonate 32 128 8% 192 14% 383 15%

Hydroxide 9 47 10% 96 27% 299 26%

Buli & Others 24 25 0% 27 3% 33 4%

Total 65 200 7% 315 16% 715 18%
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Trends in EV Battery Technology

*Source: FMC estimates

Increasingly “Nickel Rich” Cathodes

2018 2019 2020 Beyond 2020

Customer 1

Customer 2

Customer 3

Customer 4

Customer 5

Customer 6

Customer 7

Customer 8

Customer 9

Customer 10

Technology
   NMC 532                       NMC 622 (carbonate)                   NMC 622 (hydroxide)                   NMC 811, NCA (hydroxide)
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FMC View on Lithium Market in Next Decade

Supply Growth Dominated 

by South America (brine) and 

Australia (spodumene) 

Battery Technology Will Remain 

Centered on Lithium

Cathode Technology Developments 

Favor Hydroxide

Demand Growth 

Most Rapid in China

Value-Chain Requires 

Lithium Supply Partners

New Entrants Will Continue to Face 

Technical and Capital Challenges



8

FMC Strategic Objectives

Maintain Global Market Footprint in 

Butyllithium

Enhance Capabilities in Other 

Specialties (Metals, Alloys, etc.)

Retain Leadership in 

Specialties & Lithium 

Material Technology

Maintain a “Net Long” 

Position in Carbonate

Maintain Share in 

Rapidly Growing 

Hydroxide Market

Develop Technology 

Capabilities in 

Partnership w/Customer 

/ End-Users

Continue to Expand in 

Hydroxide Capacity

Invest in Carbonate –

Existing and New 

Resources


